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ABSTRACT

The objective of this study was to compare Risk and Return in Investment in SET50
Index Futures and in Markowitz Efficient Portfolio. A Case Study during 2006-2007
The study was to divided into 4 sections; (1) Comparative Study of Risk and Return in Markowitz
Efficient Portfolio to SET. (2) Comparative Study of Risk and Return of investment in SET50
Index Futures by technical analysis indicator to SET. (3) Comparative Study of Risk and Return
of investment in SET50 Index Futures using technical analysis indicator and Market Portfolio to
SET50.(4) Study of Risk and Return of investment by applying SET50 Index Futures investment
into Markowitz Efficient Portfolio.

Section (1) result showed that Markowitz Efficient Portfolio from optimization
program could select the proper stock and investment ration with higher Return than Market
(SET) at the same risk. and perform better portfolio performance than SET and Market Portfolio
that computed by Sharpe ratio.

Section (2) result showed that the technical analysis indicator performed higher
return of investment in SET50 Index Futures than it did in SET and Market Portfolio. The best

technique is MACD then RSI.



Section (3) and (4) results showed that investment in SET50 Index Futures using
technical indicator in Markowitz Efficient Portfolio performed best performance portfolio
computed by Sharpe Ratio. Applied of SET50 Index Futures Investment could diversify and
minimize portfolio risk and performed the highest Sharpe ratio. The Applied investment in
SET50 Index Futures in the proper ratio could help investor to diversify risk and be given more
opportunity of profitability. This is the recommended product for investor to diversify risk into

portfolio management.



