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ABSTRACT

This independent study focuses to a feasibility study on the investment of Natural Gas
Vehicles (NGV) Installation Business in Chiang Mai Province. The data has been collected from both
primary and secondary sources. The primary data has been received from questionaire on 100 car owners
and 10 LPG installation business units in Chang Mai province. The in-depth interview has done on 2
NGV installation business units in Bangkok and PTT - NGV infomation center. All information was
analyzed for the investment possibility in the marketing, technical and financial aspects.

It has been found from marketing analysis that the majority of respondents stated that
factors affecting their decision to user the installation service are the price of fuel, price of NGV
equipment and installation charge and NGV station service. The management analysis reveals that the
asset needed to commence this business is 1,000,000 baht. According to the financial analysis, this
project can be paid back in 3 years and 106 days. The net present value is calculated, the result is positive
when the required rate of return is 8%. This shows that the rate of return from the project is higher than
that of the expectation. It has also been found that the internal rate of return is 22.08%

From these feasibility study result, it can be concluded that this Natural Gas Vehicles

(NGV) Installation Business in Chiang Mai Province is acceptable for investment.



