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ABSTRACT

The objective of this independent study is to compare laws and regulations used for
supervising listed companies in The Stock Exchange of Thailand and stock exchanges in The
United States of America. The methodologies of the study are composed of the study of
Securities and Exchange Act B.E. 2535, Sarbanes—Oxley Act of 2002 of the United States of
America and other related documents in order to identify the development of laws and regulations
used for supervision of the capital market, the resemblances and the differences in accordance
with four sections; the structures, roles and responsibilities of supervising bodies, the
responsibilities of the listed company, the preparation of report and disclosure of information and
the auditor’s performance

The study was found that the development of laws and regulations used for supervising
listed companies in the Stock Exchange of Thailand is based on laws and regulations used for
supervising listed companies in the United States of America and they have been adapted to suit
the Thai environment appropriately. The development made the organization of structures, roles
and responsibilities of supervising bodies of Thailand’s capital market be similar the United

States of America.



In the section of the responsibilities of the listed company, there were the similar
regulation for the listed company had responsibility to have audit committee. The responsibilities
of the audit committee were to audit the listed company’s operation and to have an important role
in reviewing the auditor’s performance. On the contrary, Thailand has the regulation in
connection with the independent of the audit committee only for the qualification and the
structure which are in accordance with the code of best practice from the Stock Exchange of
Thailand.

In the section of the preparation of report and disclosures of information, there were
the similar regulation for the disclosure of financial reporting; however, the United States of
America has the regulation in connection with the disclosure of off-balance sheet transaction, the
preparation of financial forecast reporting, the code of ethics for senior financial officers and the
disclosure of audit committee financial expert.

In the section of the auditor’s performance, the United States of America indicates that
the auditor has to express opinion on the listed company’s internal control which is arranged by
the management, does not allow audit firm to engage other services apart from audit work and
indicates that the auditor has to report to audit committee of the listed company directly.

However, there is not any regulation in connection with this issue in Thailand.



