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FER R 4,000,000 10 400,000
Fuandia 120,000 10 12,000
indoaduii 50,000 10 5,000
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naaiunstu uaza lgelunisduinaruaiag 1dus arlds1ea1555uiloua199
aldnedninaunaly arldsearsisglina avadoninaulUilneusy ankanmsdnm
Twdouunsiaulasamsszituaanuraosn i lwdeudaliduiu 667,562 1IN tay

4 2 A =2 A o ° Y} A a A Ao Vo
LWNmunﬂLﬂ@u%uﬂﬂlﬂﬂu‘ﬁu'ﬂﬂiﬁﬂ'ﬂﬁIﬂiQﬂ’]jNLQHﬂQLﬁaﬂﬂﬂUlﬂiuﬂﬂﬂklﬂLWWﬂﬂ 8,244,544
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] v E4 v ] Y
VM dunginmsiuiuyesluaanauvie lWaiuduenniiouiiosnInnsseingauny

P=

Inziaveslasansit i Iddenidulun e

1.1.4 nndsznaumsaunszuatuansiet) TlutusnlasamsoziiSuanasy
1NNITVIYTIN 29,376,000 VN IﬂEJIﬂNmiﬁWﬁuﬂGlﬁ)EJi’Jﬂ"lﬂEJﬁijumJ@!,‘VhﬁuGl,unﬂﬂ@m’ﬂﬂ
919U991ATINT3 Tﬂﬂwawammimqmi’mmsam%"lé’f‘né’afnmé’mmnqaﬂuﬁmmﬂmﬁym
147 11U 160,000 @Tﬁ@iaiuﬁmmﬁaﬁaaz 22.95 UM azadunsovIeNanan laaadiden

[ a

A o dy o Y A Qy =N 1Y) 3 o
usnmiriagAvasdess Minledugalasams InsanmsszlQuaasunnmsneudiuiu
RUIAUNNL 29,376,000 LN
a 1 ] = Y a ! o a 1
nnudsznatuaatieluuaazezdsenouals QuanviglumsduiuaIuaiee
9 [ 1 1 :l [ 1 :l % di’ Aa 1 Y o Y] 1 [
Taun awsaay ar il aniwde anihduyemas a1 lds1ed1inay Arge ey
) @ ' ' Y1 <3 < 1 A A Y o A a9 9 dy Y o
gesnugeunsy A ldnedaman mnbiaula tazmsdszaududunionaomieliny
] 0 Y
aonfumsiu FuiuaanelumsdniuauzmsiunntluauaasuvesInssmstimua i
d' <; o Y a A o a = 1 W
asnatinave i liseaduaamasnnmsaniuauluilusaen Timidy 8,244,544 1
Tasluildoq veeatuauvasen liseninluidlusniduiinau fiesangeavioninua
P ~a A 4 ~ 2 A A a A o a o
aununanaanuyulunng U sudadn 10 TasamsuRuaanianINNIsAIIUILNINY
[ a [ a v J o =] {1

6,375,529 1IN HAZEURUAATUINMINBAUNTNIDIT TUIIMNULAY WRNE 0 o Ny
9 1< o a A Qy A A A
Sowaz 5 WUIIUIUEU 16,968,900 VN pAUGATATINITIUIN 10 Tasamsssiituan

AIHAD 87,389,322 1NN ANAITINN 4.18 DN 4.21

a a o A A
AT NN 4.18 Llﬁﬂ\?ﬂﬁglﬂﬂ\lﬂTiﬂ'ﬁmlﬁlﬂuﬁﬂiﬂiﬁ]m@uﬁlUﬂﬂ1

319N13 UNIIAY qumﬁuﬁ AN | ey | wgeman | dguieu
ﬂ@ﬂ"’lﬂﬂﬁlﬁu(ﬁa) 103,800 80,700 135,800 103,700 80,600 136,500
31ANY/A(UIN) 22.95 22.95 22.95 22.95 22.95 22.95
goav18y(UIN) 2,382,210 | 1,852,065 | 3,116,610 | 2,379,915 1,849,770 | 3,132,675

319N13 AIAQIAN | AIMIAN | AueeU Aa1AN | WeAINeY | SuNAY
goAu 1)) 103,700 80,400 | 136,800 | 103,100 79,200 | 135,700
31A1918/A(UIN) 22.95 22.95 22.95 22.95 22.95 22.95
goav(VUIN) 2,379,915 | 1,845,180 | 3,139,560 | 2,366,145 1,817,640 | 3,114,315
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d‘ a 1 1T @ a = = d'
AMITNN 4.19 I,Lﬁﬂxiﬂi%‘;lﬂﬂmﬁﬂﬁ%LLZ’fNuﬁﬂ%”lﬂﬂ?’)@lq@ﬂ‘ﬁﬂm@uiuﬂﬂ 1

NU28:0M
319NT unInu f}llﬂWﬁuf fllﬂﬂll IUEIYU NHRNINY ﬁquwu

“ﬁﬁ]ﬁuﬁ’ﬂ“ﬂxm(ﬁ’f]) 200,000 | 200,000 - | 200,000 200,000 -
sidoded 6.00 6.00 - 6.00 6.00 -
L4 Wug 1,200,000 | 1,200,000 - | 1,200,000 | 1,200,000 -
2.0?:’061141514 159,250 | 159,250 | 159,250 | 159,250 159,250 159,250
mwf@gmau 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 159,250
c?;a%mﬁuﬁ’aaﬁuaﬂ 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 159,250
FIWIUAATIY 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 159,250
I1UNT NINNINY GRUAGEY ueeu fany wqﬂ%mﬂu FUNAY
o sy nzia@) 200,000 | 200,000 - | 200,000 200,000 -
Simifered 6.00 6.00 - 6.00 6.00 -
1.§aﬁuﬁf ] 1,200,000 | 1,200,000 - | 1,200,000 | 1,200,000 -
2.«%7@@1141514 159,250 | 159,250 | 159,250 | 159,250 159,250 159,250
aan«fffa%ﬁqﬁu 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 159,250
o JagAudIeduaa | 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 159,250
FINEAUAATY 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 159,250
HUNYLHNG : ﬁwﬂﬁﬁuﬁfﬂmmaﬁﬁwmfgﬂﬂu 17 azaudess oy 8 TU JUaz 45 U

o q ¥ o  a ' A 1o A o A
Vl1slﬁﬁ'lﬂﬂ']§a\1'3ﬁf]‘ﬂﬂslullﬁaglﬂ'f]uEl'lgfVhJﬁiJ'lLﬁlJf)LWiJ@uﬂunlunﬂlﬂﬂu

uANANARIZAIITONAR [ANNIABUING1Z0ATINTABNAT VYD 215

Y v v
AONATIVAILA 15 IUHaInNlaseaaes
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=t

MUY UM
nou
310M3 AUUUNU | URTIAY | QUAHUS | Tuiau Wy | weuman | Nguieu
[Suaasy
MeTUAVUI NI 2,382,210 | 1,852,065 | 3,116,610 | 2,379,915 | 1,849,770 | 3,132,675
MR UAATY 2,382,210 | 1,852,065 | 3,116,610 | 2,379,915 | 1,849,770 | 3,132,675
Nuaade
MIAUHUNY
cfai’mqﬁm 1,395,000 | 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 | 159,250
AMTINY 237,600 | 237,600 | 237,600 | 237,600 | 237,600 | 237,600
vl 30,000 30,000 30,000 30,000 30,000 30,000
i 6,000 6,000 6,000 6,000 6,000 6,000
Aniudemag 50,000 50,000 50,000 50,000 50,000 50,000
mldiedninnu 5,000 5,000 5,000 5,000 5,000 5,000
ANINFITNY TR 70,000 70,000 70,000 70,000 70,000 70,000
ml¥adanana 30,000 30,000 30,000 30,000 30,000 30,000
MIaInu
-Aunsndans 27,365,000
518918 UA UL U 300,000
MR uaae 29,060,000 | 1,787.850 | 1,787,850 | 587,850 | 1,787,850 | 1,787,850 | 587,850
Ruaagns (29,060,000) | 594,360 64,215 | 2,528,760 | 592,065 61,920 | 2,544,825
1IN QUAATNI 500,000 | 667,562 | 307,166 | 2,413,501 | 2,585,329 | 2,229,197
IIWAUAR (29,060,000) | 1,094,360 | 731,777 | 2,835,926 | 3,005,566 | 2,647,249 | 4,774,022
RUNUVDUIVDY 11,824,000
Sudaaniumsty | 17,736,000
o FrszAutudu 295,600 | 295,600 | 295600 | 295600 | 295,600 | 295,600
Frszaoniii 131,198 129,011 126,825 | 124,638 122,451 | 120,265
Ruaanuviasenly 500,000 | 667,562 | 307,166 | 2,413,501 | 2,585,329 | 2,229,197 | 4,358,158
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a a A A '
A1519% 4.20 Uszanamseunszuauaasioaouluili 1 (919)

WU 1N
310M3 AINYIAY | Ay | dueteu | gaiay | weeImeu | $uau 321
[Uaasy
MeTUAVUI NI 2,379,915 | 1,845,180 | 3,139,560 | 2,366,145 | 1,817,640 | 3,114315 | 29,376,000
MR UAATY 2,379,915 | 1,845,180 | 3,139,560 | 2,366,145 | 1,817,640 | 3,114,315 | 29,376,000
Ruaadie
MIAWHUNY
cﬁai’mqﬁm 1,359,250 | 1,359,250 | 159,250 | 1,359,250 | 1,359,250 159,250 | 12,906,000
AMTINY 237,600 | 237,600 | 237,600 | 237,600 237,600 | 237,600 2,851,200
vl 30,000 30,000 30,000 30,000 30,000 30,000 360,000
i 6,000 6,000 6,000 6,000 6,000 6,000 72,000
Aniudemag 50,000 50,000 50,000 50,000 50,000 50,000 600,000
ml¥nedninanu 5,000 5,000 5,000 5,000 5,000 5,000 60,000
ANINFITNY TR 70,000 70,000 70,000 70,000 70,000 70,000 840,000
mldnedaman 30,000 30,000 30,000 30,000 30,000 30,000 360,000
MIaInu
-Aunsndans 27,365,000
518918 UA UL U 300,000
smduaade 1,787,850 | 1,787,850 | 587,850 | 1,787,850 | 1,787,850 | 587,850 | 45,714,200
Ruaagns 592,065 57,330 | 2,551,710 | 578,295 29,790 | 2,526,465 | (16,338,200)
1IN QUAATNI 4,358,158 | 4,536,545 | 4,182,383 | 6,324,788 | 6,495,965 | 6,120,824
3IURUAA 4,950,223 | 4,593,875 | 6,734,093 | 6,903,083 | 6,525,755 | 8,647,289 | (16,338,200)
RUNUVDUIVDY 11,824,000
Sudaamiumsitu 17,736,000
o FrszAutudu 295,600 | 295,600 | 295,600 | 295,600 295,600 | 295,600 3,547,200
Frszaoniii 118,078 | 115,891 | 113,705 | 111,518 109,332 107,145 1,430,056
Ruaanuviasenly 4,536,545 | 4,182,383 | 6,324,788 | 6,495,965 | 6,120,824 | 8,244,544 8,244,544
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4

19 1 99109 10

e 1N
nou
3185 AUUY 941 7 2 77 3 i 4 i s

QuUaasy
NeFUAVVTNT - | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
FIRUAAT - | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000

[uUanae

MIANTUNU

cﬁa‘?@qﬁm 1,395,000 | 11,511,000 | 11,511,000 | 11,511,000 | 12,662,100 | 12,662,100
AT - | 2,851,200 | 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760
a1l 4 360,000 360,000 360,000 360,000 360,000
i - 72,000 72,000 72,000 72,000 72,000
A udomas - 600,000 630,000 661,500 694,575 729,304
amldnedninnu 60,000 60,000 60,000 60,000 60,000
MaouUNIgITNI 840,000 840,000 840,000 840,000 840,000
mldedanana 360,000 360,000 360,000 360,000 360,000
AN - 2,068,289 | 2,125264 | 2,181,939 | 1,979,567

MIINY
-Aunindans 27,365,000 - - - - -
-518918NDUNITAWH U 300,000 - - - - -
FWRUAADY 29,060,000 | 16,654,200 | 18,752,489 | 18,840,964 | 20,224,374 | 20,056,731
RUAAGNENNMIA UL U (29,060,000) | 12,721,800 | 10,623,511 | 10,535,036 | 9,151,626 | 9,319,269
190 {UAATNNN - 500,000 | 8,244,544 | 14,205,674 | 20,393,203 | 25,512,197
5IURU (29,060,000) | 13,221,800 | 18,868,055 | 24,740,710 | 29,544,829 | 34,831,466
Runuueadves 11,824,000 - - - s .
Rudaaniumatu 17,736,000 P 4 € | :
NeTFUNSTNINIT - - 4 - . -
10 FrszAntud - | 3,547.200 | 3,547,200 | 3,547,200 | 3,547,200 | 3,547,200
T~ - | 1,430,056 | 1,115,181 800,307 485,432 170,557
Rudanuras@a) luaal) 500,000 | 7,744,544 | 5961,130 | 6,187,529 | 5,118,994 | 5,601,512
Ruaanauvrdosn 11 500,000 | 8,244,544 | 14,205,674 | 20,393,203 | 25,512,197 | 31,113,709
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19 1 949109 10 (90)

@
WU 1N
519015 i 6 11 7 77 8 9 14 10

Juaasy
MBTUAV/UI NS 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 29,376,000
FIWRUAATY 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 29,376,000

[UAAY

MSAUTUNIY

gﬁ"ﬁﬁqam 12,662,100 | 13,928,310 | 13,928,310 | 13,928,310 15,321,960
AMTINU 2,993,760 3,143,448 3,143,448 3,143,448 3,300,620
i 360,000 360,000 360,000 360,000 360,000
i 72,000 72,000 72,000 72,000 72,000
Aniuemag 765,769 804,057 844,260 886,473 930,797
mlFedninau 60,000 60,000 60,000 60,000 60,000
ANFDULEUIIFITIY 840,000 840,000 840,000 840,000 840,000
mldsedanan 360,000 360,000 360,000 360,000 360,000
A 2,035,596 2,062,414 1,771,577 1,763,536 1,755,094

NITANNU
-Aunswdans - - - - -
-519019ABUNITAUHUIIY - - - - -
SIUSUAANY 20,149,225 | 21,630,229 | 21,379,595 | 21,413,767 23,000,471
RUAAGNENINMIA LU 9,226,775 7,745,771 7,996,405 7,962,233 6,375,529
1IN JUAABNI 31,113,709 | 40,340,484 | 48,086,255 | 56,082,660 64,044,893
ERIVISY 40,340,484 | 48,086,255 | 56,082,660 | 64,044,893 70,420,422
Runuvea1veq - - - - -
Rudaniumsitu - - - - -
PETUNS NI . 3 - - 16,968,900
¥n MszAuRuAY . - - .
GI?ﬁzﬂﬂﬂL‘ﬁyﬂ - - - -
Ruaanuviae@a)lunail 9,226,775 7,745,771 7,996,405 7,962,233 23,344,429
Ruaanuvdesn i 40,340,484 | 48,086,255 | 56,082,660 | 64,044,893 87,389,322
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1.2 Mnlsznamsaui lsnanuuedlasans

i lsvanu wunsesuvesIasamsmnnnmsvenanaalduiisiogane)
c?/’ 1= = a -Q' d' ) 1 9}09; 1 A d‘ o a d!
Tagaauailusn Insamsinandatfiuiaunsodmuie Idawa ludounsniduiuaudans
1 = :J} 1= = ' @
ey lunaazilveslasinisauaiusnazisaavigniny 29,376,000 11N a1 IATINSG
frualitisieldninmsvienanaaminunnilaaeasiglasinis Taslinanaaniny
1,280,000 @7 51A18RASNINY 22.95 /69 Tasuaazilaziisielaminy 29,376,000 11
ualasamsiisiemsdunulunaazinglasundacly msduduau veslasimsaziinls
a = = =) d' = Y A o a ' v )
gnsnna 1 audaluili 10 Ygaieveslasams azlidlsqns minu 4,851,158 1 uazll

Mlsazauda 75,824,258 11

Mmsh 422 Uszanams wwils-aanu Tudli 15639 10

WUIE 1N
5195 41 717 2 917 3 77 4 4 s

40N E(GND) 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
st Aunuduls

Aniugynzia 9,600,000 9,600,000 | 9,600,000 | 10,560,000 | 10,560,000

011151 1,911,000 1,911,000 | 1,911,000 | 2,102,100 | 2,102,100

i lseuls 17,865,000 | 17,865,000 | 17,865,000 | 16,713,900 | 16,713,900

W0 Funuaaii

AWTITY 2,851,200 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760

mlFneduiinau 3,242,300 3,272,300 | 3,303,800 | 3,336,875 | 3,371,604

Mlsnnmaaniuau 11,771,500 | 11,741,500 | 11,710,000 | 10,383,265 | 10,348,536

¥ aoniiot 1,430,056 1,115,181 800,307 485,432 170,557

BN & Ao (NoFunind) - S _ - .

M lsneurinamdituld 10,341,444 | 10,626,319 | 10,909,693 | 9,897.833 | 10,177,979

1in miiRu 1A 20% 2,068,289 2,125264 | 2,181,939 | 1,979,567 | 2,035,596

Mlsgn3 8,273,155 8,501,055 | 8,727,755 | 7918266 | 8,142,383

i'ls (nanu) azauonun - 8,273,155 | 16,774210 | 25,501,965 | 33,420,231

i'ls (nanw) azauon’lyl 8,273,155 | 16,774,210 | 25,501,965 | 33,420,231 | 41,562,614




M3h 422 dszanams i ls-aenu Tuilh

=t

34 10 (do)

YUY : VN
519015 7 6 17 7 i 8 79 4 10
#OAVE(GND) 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
wn Aunuiinls
Amugynzia 10,560,000 | 11,616,000 | 11,616,000 | 11,616,000 | 12,777,600
GRGRVZRER] 2,102,100 2312310 | 2312310 | 2312310 | 2,544,360
i lsdumls 16,713,900 | 15,447,690 | 15,447,690 | 15.447,690 | 14,054,040
¥n dunuadii
ALY 2,993,760 3,143,448 | 3,143,448 | 3,143,448 | 3,300,620
mldaeduiinau 3,408,069 3,446,357 | 3,486,560 | 3,528,773 | 3,573,007
mlsanmsantiuau 10,312,071 8,857,885 | 8,817,682 | 8775469 | 7,180,323
#n aonifiote - - 2 - -
BN o e (NeFuning) - - ] - 893,100
lspeurinaBituld 10,312,071 8,857,885 | 8,817,682 | 8,775469 | 6,287,223
1in BEul4 20% 2,062,414 1,771,577 | 1,763,536 | 1,755,094 | 1,436,065
lsqnd 8,249,657 7,086,308 | 7,054,146 | 7,020,375 | 4,851,158
i'ls (nanu) azauonun 41,562,614 | 49,812,271 | 56,898,579 | 63,952,725 | 70,973,100
i'ls (nanw) azanen’ll 49812271 | 56,898,579 | 63,952,725 | 70,973,100 | 75,824,258
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2. HAMIIATIZHMIMIRUYDIATING
a 4 a o dy Q' 45/ d' ]
HAM3ATIZHNMIMsIuYesIassmsasuvhsudestinluvmnanui 100 15
o [l .dy ] di‘ Ao [ A 9 v A Y
IR 10 Vo Tuanuniaiaayniaasu e lslunmsdaduly Usznouais
2.1 yamilaifugnd (Net Present Value: NPV) W71 Ha3INUBINAABUUNY
AR Y (o 1 Y] Ao a Vo o 2 a v 9 o o
gnin ladsumvesnaaiveslasims Noasnaan 9% minusasmenidedug lddmsy
JananouunuvedInsans uaadlaein a15199 4.23 wamssiuauyamilagiiugninaoca
1 U -4 [ Y U y
19 1A3IM 3 UAWINNNGUE ADMINY 53,290,495.52 1M uaas Insams Iikaaouunui
Y U
AN
2.2 95 INANDVLNUUBI IATIN5 (Internal Rate of Return: IRR) W21 9AI
HAaADLLNUYDIIATINT Ap daTIARaani I HaneULNUTIMLEzAUNUI Ve TATINS An
I 1 ] Y A (Y A 1 o o ad [ d I [
aauyamilagiivudiiamninu wieyaailagiivgnivaumnugud ifudasiwanavunu
d‘ 1 Y a Y Y [} a Y o d' o 1 [}
neldinasielaquiutuasnu uaasldas @15199 424 tazwamsfIUIUNDIT 6AT)
dyd 1 " v Y d! s 1w =} d‘
HAABLLUNUYDITATINIUTAUMNUT08aE 3479 FINMWINNITAIIANTE ToNIAVDINUN
o 9 JAdy A= A v 7 o 1
W lglulasamsiingesa 9 Iasamistauilulasamsniiaamu minlsnasinisian
IRR Tumswoisan
2.3 5z0za1AUNU (Payback Period: PB) WU 5202001 iHAADULNUGNT
nnmsauiulasimsiaumiumianuuesIasamined uaadlaas a15199 425 wans
o ! dyd A ' v = A Y
MuraNnYI Iasamsiliszeznaiaunumminy 259 1 esninInsams iwanouunu
1 9 o A a9y A =2 Y < y J
ADUUIININUAZ AT UALINNANUGYFITDY T2EIAAUNUIANBUTINI MInIHNAUNIN
A a 1 I~ A 1 9 9 4
szgznaaunulumsdsadiuanuihauleaamundlulasainmsniamuuanisaselgnuy
v A ' A 9y
msaaaulaaiuduilszneudie
a 4 a d” A dy d' [ [
agdnanisAnsizyiniamstuvedlasinisasnuasinluvanundavia
dy d' dy o 1 o ] d’l ] ] 1 @ 4
aynseenimluanaiuidess g 100 15 Swautedes 10 e teay 5 15 uazasiugy
3 ; A a < (= @ = I 9 a 1
Wunuinaa undanumnzaunumsasnuuazianudull Idnenstu msizyam
U o a [ 1 )
ﬂﬂﬁuu’q{m (NPV) Faudluuln ABNINAI 0 1AL OATINAABVUNUVDIIATINS (IRR)

Y H
¥INNNBATIABNILEIEIUT LazNINNIIAUNUIRABYIIUNY T2EZMAUNY lszeznaiay

{ < 1
NUNS WAz ITeZNAIAUNUTPENTZEZIA VD IATINTAINY
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YUANT (NPV) o4 1ATINg

G}

MU M
RUAATUANTN | RUAATUINTIN RUNY
fil AunusIW MUY msveduning | wyudeu | PVF=9% NPV
0 (29,560,000.00) 1.0000 | (29,560,000.00)
1 12,721,800.00 0.9174 11,670,979.32
2 10,623,511.00 0.8417 |  8,941,809.21
3 10,535,036.00 07722 |  8,135,154.80
4 9,151,626.00 0.7084 6,483,011.86
5 9,319,269.00 0.6499 6,056,592.92
6 9,226,775.00 05963 |  5,501,925.93
7 7,745,771.00 0.5470 |  4,236,936.74
8 7,996,405.00 0.5019 4,013,395.67
9 7,962,233.00 0.4604 3,665,812.07
10 6,375,529.00 16,968,900.00 | 1,895,000.00 04224 | 24,144,877.00
NPV = 53,290,495.52
i : mnnsfnen
a13d 424 Saswaneuunumeluvealnsins (IRR)
i RUAATUANT PVIF =32 % NPV 32 % PVIF =36 % NPV 36 %
NMIAUTUIY
0 (29,560,000.00) 1.0000 (29,560,000.00) 1.0000 | (29,560,000.00)
1 12,721,800.00 0.7576 9,638,035.68 0.7353 9,354,339.54
2 10,623,511.00 0.5739 6,096,832.96 0.5407 5,744,132.40
3 10,535,036.00 0.4348 4,580,633.65 03975 4,187,676.81
4 9,151,626.00 0.3294 3,014,545.60 0.2923 2,675,020.28
5 9,319,269.00 0.2495 2,325,157.62 0.2149 2,002,710.91
6 9,226,775.00 0.1890 1,743,860.48 0.1580 1,457,830.45
7 7,745,771.00 0.1432 1,109,194.41 0.1162 900,058.59
8 7,996,405.00 0.1085 867,609.94 0.0854 682,892.99
9 7,962,233.00 0.0822 654,495.55 0.0628 500,028.23
10 25,239,429.00 0.0623 1,572,416.43 0.0462 1,166,061.62
3 2,042,782.32 (889,248.19)
IRR = 34.79%

= =
NV NNNITANE

vnoma : Ui 10 518805 unamsnedunsngsiuau 16,968,900 11 taziSunuvyuiou 1dAu 1,895,000 11




A13197 4.25 5282178 1AUNY (Payback Period) Y4109

N18:0M
i RUINU RUAATUANT RuaIuaIA
NNMIAWIUNIY

?Jﬁ 0 (29,560,000.00) (29,560,000.00) (29,560,000.00)
?.]171 1 12,721,800.00 (16,838,200.00)
i 2 10,623,511.00 (6,214,689.00)
i 3 10,535,036.00 4,320,347.00
?J’ﬁ 4 9,151,626.00 13,471,973.00
“ﬂﬁ 5 9,319,269.00 22,791,242.00
it 6 9,226,775.00 32,018,017.00
it 7 7,745,771.00 39,763,788.00
?Jﬁ 8 7,996,405.00 47,760,193.00
?Jﬁ 9 7,962,233.00 55,722,426.00
il 10 25,239,429.00 80,961,855.00

= =
NV : NNNITANE

2.59 9
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a d
3. wamsIn31z#n 3 11v09In39M5 (Sensitivity Analysis)
a 4 P . I a 4 A

M3As1zHAN 1Y (Sensitivity Analysis) (Jumsinsizimslasunlasves
dulindiAys veslassmsasnuinziliyamilegiugns (Net Present Value: NPV)
oasmanouuNuMeluyeelnsims (Internal Rate of Return : IRR) HAZIzziIaInuny

{ v % 09: A a 4

(Payback: PB) wvedlasamslasuuasliedals salumsanuiasaiilddmnszsins

= o Ao o A @ a v d a A ~
nlasuuilasvesdunlsndrda 2 s1emsae Aiagauiugnza Anenanantfiumay

v
A o

Ao TagluuaazdniszAnsman/asunlas 2 nsal waglunnasaifsmualiiinig
{ a ;’f = A IS § ! & ! a A
wasulausuauaili 2 Judull ieswnluin 1 e lddoyamasnndoyaluofanisiu

] 3| { 1 :}1 v { IS
11 12 fou anuiinaziluvesmsulasundasiawliosnimaszanamsaaaili 2 Judu 'l

4 @ [ o I~ [ dy
manlasulasvesdanalsluusaznsaismualmiludail

v
v =

1. 38N 1 9idagAuiuginzalisniauiuiuiosas 10

e

a [ 4 Y

2. N30IN 2 31 IAgAUN UGNz NAUNLAUTDEAE 15

q

Q' 1 o 9

3. 30N 3 IIMERanRaalfivanadINTIARdsnedITeYa 10
4. n38i9 4 IMeRaRAAlfinanaIINT I INAsARAI DoAE 15
a 4 1
HannMINATIANN lveelasamsnyn
A v J s ,i’ A d? 9 9 (Y, ]
1. NIANIARUTY Nzl IMFINLIUToYas 10 tazsovas 15 yaailegiiv
gns NPV ve41a5amsazlinuinnan 0 fio 47,749,223.84 110 1ag 40,607,168.80 1IMOAT
HandULUNUYed1ATINT IRR Wfufesas 32.18 uag 29.70 @01l mud ey Fedatimuinnii
o dy A YA o A 9 1T A v 9 A a A 9
ansnenleuniMuafeiosas 9.00 @0l uazgINNAUNUNTEVOIRNAINUADI0BAY
1A A T W = = o & o A A <
7.64 9101 tazszeznMAUNUEINY 2.73 U uaz 2.82 U awd Ay ddalssezanuNuS)
N0V 1ATINS
A a A A " v Y 9
2. NIAUNTIANNBHANANYTNAAAIINTINURABADAITOEAL 10 tazToEas 15
yamilagiugns NPV v041a5amsozliaminndl 0 Ao 38,544,859.43 uaz 31.139.845.67
1IN 993NN UUNUUBI IATINT IRR AU UTesas 27.30 uag 23.20 avil mudiy
£ T @ dy a Sld'o A 9 (= v 9 ~ a
FNNNoasIAeNIRUANMHUA Aodesay 9.00 dpll LATNINAIAUNUNATVYDAUIU
=1 9 L= A 1w =) =) o U d! v A
MNNUADIDYAY 7.64 MDY UAZITOLIAAUNUNING 3.14 U uag 3.64 U auaray Fadal

< 1
5$ElgﬂﬁwdiuﬂuLﬁ')ﬂ')’l@’lq"ll@\iiﬂi\iﬂ’li
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a J A o Ao o
ajduamsinsizianyivesTasemslumsuldsuntasdnlsididys ves
Tasamsasnuinnzi i yamilogiugns NPV daswanouunuvedlnsans IRR - uaz
szeznmAunu (PB) Iimsnlasumlaslilediels
: 4 4 5 A ~
waargUmslasun)aaineuunIngsan 4.26 agseazREANANIANYILEA

A = ~
ATUNTINN 4.27 DIN1T NN 4.46

v Aa P 1
A15197 4.26 uaaanamsnsziaNy hveslasimslunsdiaied

dou 'l NPV IRR | PB
1. nsdinniagauiusynzaiisnui Fudouaz 10 47,749,223.84 | 32.18 | 2.73
2. nIlNAIAgAL ”uﬁ'uvmaﬁimuﬁw'ﬁyu%’aaaz 15 40,607,168.80 | 29.70 | 2.82
3. nadinmerandnyivanasnnanunaededidesas 10 | 38,544,.859.43 | 2730 | 3.14
4. n3@inaienandayiivanatninannaenedidosas 15 | 31,139,845.67 | 2320 | 3.64

= =
NUT : INNITANEN
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A13197 4.27 uanadszanumsaunszudiiuas 16l ﬂiﬁimﬁmqﬁuﬁuﬁﬁmmﬁsmuﬁwﬁu%ﬂaz 10
e 1n
nou
510M5 CRTATRVRRIY] 971 717 2 973 77 4 i s
[Uaasy
NBTUAVUIMI - | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
Tt uaasy - | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
Ruaade
MIAUHUNY
cﬁai’mqﬁm 1,395,000 | 11,511,000 | 12,471,000 | 12,471,000 | 13,718,100 | 13,718,100
AWTIY - | 2851200 | 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760
alvlih - 360,000 360,000 360,000 360,000 360,000
s - 72,000 72,000 72,000 72,000 72,000
Aniudemag - 600,000 630,000 661,500 694,575 729,304
mldnedninnu 60,000 60,000 60,000 60,000 60,000
MFouLauIgITnE 840,000 840,000 840,000 840,000 840,000
mldedanana 360,000 360,000 360,000 360,000 360,000
CRERDS! S 2,068,280 | 1933264 | 1989939 | 1,768,367
MIaINH
-Aunindans 27,365,000 - - - - -
-5 UMNT
ERITRTRRNY] 300,000 - > - - -
smRuaane 29,060,000 | 16,654,200 | 19,712,489 | 19,608,964 | 21,088,374 | 20,901,531
RuUaagnBnMsauivay | (29,060,000) | 12,721,800 | 9,663,511 | 9,767,036 | 8,287,626 | 8,474,469
1IN JUAABNNN - 500,000 | 8,244,544 | 13245674 | 18,665203 | 22,920,197
ERIUSIT (29,060,000) | 13,221,800 | 17,908,055 | 23,012,710 | 26,952,829 | 31,394,666
RUNUUDIIVDN 11,824,000 - - ¢ . :
Rudaaniumstu 17,736,000 - - - - -
NIAUNTNIDI3 - - - - - -
¥n FrszAutudu - | 3547200 | 3,547,200 | 3,547,200 | 3,547,200 | 3,547,200
T - | 1430056 | 1,115,181 800,307 485,432 170,557
Ruananarine@aluanil 500,000 | 7,744,544 | 5,001,130 | 5.419,529 | 4,254.994 | 4,756,712
Ruaanuviasenly 500,000 | 8,244,544 | 13,245,674 | 18,665,203 | 22,920,197 | 27,676,909
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M319ft 427 uanadssnamssunssuaiuannst nsdinningauiug afismimuiudesas 10 (o)
WU LN
319M13 97 6 77 7 77 8 979 77 10
Quaasy
WMBTUAVUT NI 29,376,000 29,376,000 29,376,000 29,376,000 29,376,000
TWRUTAT 29,376,000 29,376,000 29,376,000 29,376,000 29,376,000
Ruaade
MIAURUNY
c’ﬁyaﬁf@lqﬁm 13,718,100 15,096,310 15,096,310 15,096,310 16,608,360
ANTINY 2,993,760 3,143,448 3,143,448 3,143,448 3,300,620
A lulih 360,000 360,000 360,000 360,000 360,000
DR 72,000 72,000 72,000 72,000 72,000
i udomas 765,769 804,057 844,260 886,473 930,797
ml¥sedninau 60,000 60,000 60,000 60,000 60,000
MyouIrNIFITNE 840,000 840,000 840,000 840,000 840,000
Mmldnediaman 360,000 360,000 360,000 360,000 360,000
RERYY 1,824,396 1,851,214 1,537,977 1,529,936 1,521,494
ECXY
-Aunsndans - - - f -
5199 18N UM TA N U - - - - -
siRUaA 20,994,025 22,587,029 22,313,995 22,348,167 24,053,271
RUaagnsNIMIAUHUNY 8,381,975 6,788,971 7,062,005 7,027,833 5,322,729
170 Fuanaenin 27,676,909 36,058,884 42,847,855 49,909,860 56,937,693
ERIVET] 36,058,884 42,847,855 49,909,360 56,937,693 62,260,422
Runuueadves - - - - -
Ruganiiumstu - - - - -
BTUNS NI L d - . 16,968,900
1in FsvAutudu - - - - -
F13za0nIT0 - - - - -
Ruaanavasa)uanl 8,381,975 6,788,971 7,062,005 7,027,833 22,291,629
Ruaanavasenly 36,058,884 42,847,855 49,909,860 56,937,693 79,229,322

A A o o v ' o A o = = o
NN 9 10 EUWﬂﬁuﬂ‘5‘WEJ‘E]13§1ﬂ§1ﬂ1ﬂ1uyﬁﬂ1ﬂ1\iﬂﬂlfﬂ wazinnl o Nelusas 5%

= =
NV NNITANY




M3un 428 Uszanams wwils-veanu nsdismiagauiugin
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q

- P Y
SIRUIAUNYIUIDYAL 10

WU : VN
519M3 i1 77 2 4 3 77 4 i s
#OAE(FND) 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
1t Aunuiuuls
Aniuginzia 9,600,000 | 10,560,000 | 10,560,000 | 11,616,000 | 11,616,000
A10111151) 1,911,000 | 1,911,000 | 1,911,000 | 2,102,100 | 2,102,100
i lseunls 17,865,000 | 16,905,000 | 16,905,000 | 15,657,900 | 15,657,900
¥Wn Aunuadi
AT 2,851,200 | 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760
mlFneduiuau 3,242,300 | 3,272,300 | 3,303,800 | 3,336,875 | 3,371,604
Mlsnnmsaniuau 11,771,500 | 10,781,500 | 10,750,000 | 9,327,265 | 9,292,536
¥n aonidioine 1,430,056 | 1,115,181 800,307 | 485,432 170,557
BN o five @eduning) - - . - -
M lsneurinaBitula 10,341,444 | 9,666,319 | 9,949,693 | 8,841,833 | 9,121,979
1in MBEU1A 20% 2,068,280 | 1,933,264 | 1,989,939 | 1,768,367 | 1,824,396
lsgn3 8,273,155 | 7,733,055 | 7,959,754 | 7,073,466 | 7,297,583
f'ls (nanu) azanonin - | 8,273,155 | 16,006,210 | 23,965,965 | 31,039,431
i'ls (nanw) azeanen’ly 8,273,155 | 16,006,210 | 23,965,965 | 31,039,431 | 38,337,014
#0AYE(gND) 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
Wn Aunuiuls
Aniugynzia 11,616,000 | 12,784,000 | 12,784,000 | 12,784,000 | 14,064,000
011151 2,102,100 | 2,312,310 | 2,312,310 | 2,312,310 | 2,544,360
i lseunls 15,657,900 | 14,279,690 | 14,279,690 | 14,279,690 | 12,767,640
¥n Aunuasii
AT 2,993,760 | 3,143,448 | 3,143,448 | 3,143,448 | 3,300,620
mlFneduiiuau 3,408,069 | 3,446,357 | 3,486,560 | 3,528,773 | 3,573,097
Mlsonmsaniiuau 9,256,071 | 7,689,885 | 7,649,682 | 7,607,469 | 5,893,923
#n AonIToTI0 - - - -
Milin a fite neduning) - - - - 893,100
mlsneurinmsidula 9,256,071 | 7,689,885 | 7,649,682 | 7,607,469 | 5,000,823
¥n mikuld 20% 1,851,214 | 1,537,977 | 1,529,936 | 1,521,494 | 1,178,785
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a13197 4.28 Uszanains auinls-nanu ﬂﬁﬁimﬁmqﬁuﬁuﬁ:mmmﬁsmuﬁwﬁu%’aﬂaz 10 (#0)

UG 1N

3193 i 6 37 7 77 8 SibE) 7 10
mlsgnd 7404857 | 6,151,908 | 6,119,746 | 6,085,975 | 3,822,038
ils (nanu) azauenin 38,337,014 | 45,741,871 | 51,893,779 | 58,013,525 | 64,099,500
i'ls (nanw) azeauen’ly 45,741,871 | 51,893,779 | 58,013,525 | 64,099,500 | 67,921,538
fin - :nmsfnen
o A £ 9

3NN 429 yamilegiiugns

L}

q

@ a o d A
(NPV) ¥041a3594m3 n3fisningauiugyneaiisimany

YUIDIAL 10

MUY uIM
1 AUNUITIW Quaasugns Quaasugniain Qunu PVF NPV
namsawiuan | msveduning nyuieu 9%
0 | (29,560,000.00) 1.0000 | (29,560,000.00)
1 12,721,800.00 0.9174 11,670,979.32
2 9,663,511.00 0.8417 8,133,777.21
3 9,767,036.00 0.7722 7,542,105.20
4 8,287,626.00 0.7084 5,870,954.26
5 8,474,469.00 0.6499 5,507,557.40
6 8,381,975.00 0.5963 4,998,171.69
7 6,788,971.00 0.5470 3,713,567.14
8 7,062,005.00 0.5019 3,544,420.31
9 7,027,833.00 0.4604 3,235,614.31
10 5,322,729.00 16,968,900.00 1,895,000.00 0.4224 | 23,092,077.00
fian - 1IMsARA NPV = 47,749,223.84
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A o ~ v a o o = 2 2y
AT NN 4.30 @ﬁ'ﬁwaﬁ@lﬂL'ﬂuﬂ”lﬂllu"llﬂﬁjﬂiﬂf‘l”ﬁ (IRR) ﬂim'ﬂﬂnmqﬂ‘uwuﬁﬁlmmuﬁﬂuwmuiﬁ)ﬂaz 10

i Quaasugns PVIF=32% NPV 32% PVIF=36% NPV 36%
NMIAUUUIY

0 (29,560,000.00) 1.0000 (29,560,000.00) 1.0000 (29,560,000.00)
1 12,721,800.00 0.7576 9,638,035.68 0.7353 9,354,339.54
2 9,663,511.00 0.5739 5,545,888.96 0.5407 5,225,060.40
3 9,767,036.00 0.4348 4,246,707.25 0.3975 3,882,396.81
4 8,287,626.00 0.3294 2,729,944.00 0.2923 2,422.473.08
5 8,474,469.00 0.2495 2,114,380.02 0.2149 1,821,163.39
6 8,381,975.00 0.1890 1,584,193.28 0.1580 1,324,352.05
7 6,788,971.00 0.1432 972,180.65 0.1162 788,878.43
8 7,062,005.00 0.1085 766,227.54 0.0854 603,095.23
9 7,027,833.00 0.0822 5717,687.87 0.0628 441,347.91
10 24,186,629.00 0.0623 1,506,826.99 0.0462 1,117,422.26

3 122,072.24 (2,579,470.91)

fiun - :1nmsAnE IRR = 32.18%

winema : 19 10 593 183U unamsnedunindsuau 16,968,900 U uaziunuryuRonlaau 1,895,000 1

'
= a

A A . =3 @ a 4 dg‘ Y
ANTNN 4.31 FTPLNINAUNY (Payback Period) T@QIﬂi\iﬂWiﬂim51ﬂ13ﬁq@ﬂWU§ﬂ“NSWﬂWLWIJSUUS’ﬂEIEW 10

3 RuaInu RUAATUANTS RuauaIAi
INMIAUHUIU
?Jﬁ 0 (29,560,000.00) (29,560,000.00) (29,560,000.00)
It 12,721,800.00 (16,838,200.00)
77 2 9,663,511.00 (7,174,689.00)
?Jﬁ 3 9,767,036.00 2,592,347.00
“ld_]ﬁ 4 8,287,626.00 10,879,973.00
it s 8,474,469.00 19,354,442.00
i 6 8,381,975.00 27,736,417.00
’T:Jﬁ 7 6,788,971.00 34,525,388.00
?Jﬁ 8 7,062,005.00 41,587,393.00
it o 7,027,833.00 48,615,226.00
71 10 24,186,629.00 72,801,855.00

2.73 1

M1 : 1AM AN
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d‘ a = ~ @ a @ o a A 4? 9
A15197 4.32 uaaslszanamssunszuauansell ﬂiﬂlﬁﬂnﬁQﬂUWHEﬂ U UNNVUIDYAS 15

T

MUY : VN
nou
519715 AUUUIY i1 12 717 3 14 s
[uaasy
WMBTUAVUTMT - | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
duaasy - | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
Ruane

MIAUHUNY
c’i?ymfmqﬁm 1,395,000 | 11,511,000 | 12,951,000 | 12,951,000 | 14,806,100 | 14,806,100
AusInu - | 2,851,200 | 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760
vl - 360,000 360,000 360,000 360,000 360,000
g - 72,000 72,000 72,000 72,000 72,000
A udoma - 600,000 630,000 661,500 694,575 729,304
mldnedninnu 60,000 60,000 60,000 60,000 60,000
ABDULEUTIFITIY 840,000 840,000 840,000 840,000 840,000
mlgnediaman 360,000 360,000 360,000 360,000 360,000
RTRYY \ 2,068289 | 1837264 | 1,893,939 | 1,550,767

M3aINH
-Aunindans 27,365,000 c - - - -
-518018ADUMT

CRATAINRLY 300,000 - : - - -
smduaane 29,060,000 | 16,654,200 | 20,192,489 | 19,992,964 | 22,080,374 | 21,771,931

RUaAgNENIMIAUUUOY | (29,060,000) | 12,721,800 | 9,183,511 | 9,383,036 | 7,295,626 | 7,604,069

1790 JUaAAENIN - 500,000 | 8,244,544 | 12,765,674 | 17,801,203 | 21,064,197
33U (29,060,000) | 13,221,800 | 17,428,055 | 22,148,710 | 25,096,829 | 28,668,266
RUNUI0IIUDY 11,824,000 - - ¢ . X
Rugaoniumstu 17,736,000 - - - - -
VIFUNTNEGD 1 - i ! ! ] -
ﬁ Gﬁﬁzﬁuﬁuﬁu - 3,547,200 3,547,200 3,547,200 3,547,200 3,547,200
‘I?"Iﬁ%ﬂﬂﬂl‘ﬁyﬂ - 1,430,056 1,115,181 800,307 485,432 170,557
ﬁuaﬂmmﬁa(mmﬂmmﬂ 500,000 7,744,544 4,521,130 5,035,529 3,262,994 3,886,312

Ruaanuviasenly 500,000 8,244,544 | 12,765,674 | 17,801,203 | 21,064,197 | 24,950,509
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d' a | ~ [ a @ o = A 4’?’ 9 1
MINN 4.32 taaaszanamsunseiaR uaas el ﬂim’i”lﬂnG]‘Qﬂ‘]JWN‘QTJV]%L’QNSWHLWZJNH?EW’Q& 15 (¥19)

WU : VN
5193 it 6 117 7 17 8 7 0 117 10
[uUanasy
NeFUAVVINT 29,376,000 29,376,000 29,376,000 29,376,000 29,376,000
SWRUTASY 29,376,000 29,376,000 29,376,000 29,376,000 29,376,000
Ruaadg
MIAUHUNY
c’ﬁyaﬁfﬁqﬁm 14,806,100 16,920,310 16,920,310 16,920,310 19,344,360
AT 2,993,760 3,143,448 3,143,448 3,143,448 3,300,620
a1yl 360,000 360,000 360,000 360,000 360,000
i 72,000 72,000 72,000 72,000 72,000
oA 765,769 804,057 844,260 886,473 930,797
mlFedninnu 60,000 60,000 60,000 60,000 60,000
AMFONUNIIFITOHN 840,000 840,000 840,000 840,000 840,000
mldadanaa 360,000 360,000 360,000 360,000 360,000
AN 1,606,796 1,633,614 1,173,177 1,165,136 1,156,694
MsaInu
Aunswdans - - - - -
-519019ADUNTAUHUIY - ) - - -
st uaay 21,864,425 24,193,429 23,773,195 23,807,367 26,424,471
RuangNENNMIA NI 7,511,575 5,182,571 5,602,805 5,568,633 2,951,529
120 [IUAATANN 24,950,509 32,462,084 37,644,655 43,247,460 48,816,093
IR 32,462,084 37,644,655 43,247,460 48,816,093 51,767,622
Runuveaves - - - - -
Ruganiumstu - - : - -
VIFUNTNED 1T - L L = 16,968,900
110 FILAUTUAN - - - -
6]?1§Zﬂ6ﬂt°ﬁyﬂ - - - -
Ruaanurias@in)luail 7,511,575 5,182,571 5,602,805 5,568,633 19,920,429
Ruaanuriasenly 32,462,084 37,644,655 43,247,460 48,816,093 68,736,522

A a v o Y ' v A o = A o
Huave - 19 10 "lﬂElﬁ‘L!‘ﬂ‘j‘WEJﬂTJiIlﬂiWﬂ'lﬁ'liJilﬁaﬂ'WlNile“]f waznmd o Nneluoas 5%

= =
NV : NNNITANYI
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A ° ~ o A o o ~ A 2 9
AT NN 4.33 ﬂ5$u1mﬂ’]j Quﬂf]’i'm’]ﬂnl‘! ﬂjmj“ﬂWjﬁﬂﬂUWu‘ﬁq w“ﬂzmuﬁmmﬁﬂlui@ﬂﬁz 15

q

WU : VN
519M3 4 1 4 2 4 3 i 4 i s
#OAVE(GND) 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
wn Aunuiinls
Amugynzia 9,600,000 | 11,040,000 | 11,040,000 | 12,704,000 | 12,704,000
GRGRVZRER] 1,911,000 | 1,911,000 | 1,911,000 | 2,102,100 | 2,102,100
i lsdumls 17,865,000 | 16,425,000 | 16,425,000 | 14,569,900 | 14,569,900
¥n dunuadii
ALY 2,851,200 | 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760
mldaeduiinau 3242300 | 3,272,300 | 3,303,800 | 3,336,875 | 3,371,604
mlsanmsantiuau 11,771,500 | 10,301,500 | 10,270,000 | 8,239,265 | 8,204,536
W aoniioi 1,430,056 | 1,115,181 | 800,307 485,432 170,557
BN o e (NeFuning) - - - - -
lspeusinmuitula 10,341,444 | 9,186,319 | 9,469,693 | 7,753,833 | 8,033,979
1in BEul4 20% 2,068,289 | 1,837,264 | 1,893,939 | 1,550,767 | 1,606,796
lsqnd 8,273,155 | 7,349,055 | 7,575,754 | 6,203,066 | 6,427,183
i'ls (nanu) azauonun - | 8273,155 | 15,622,210 | 23,197,965 | 29,401,031
i'ls (nanw) azanen’ll 8,273,155 | 15,622,210 | 23,197,965 | 29,401,031 | 35,828,214




M3un 433 Uszanams wwils-veanu nsdisimiagauiugiyn
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q

@
@

= 22y '
RUITIAUNVVUTOYAL 15 (AD)

WU : VN
3185 it 6 34 7 7 8 i o 4 10
YOAUIY(GNE) 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000 | 29,376,000
1in Aunuduuls
Aniuginzia 12,704,000 | 14,608,000 | 14,608,000 | 14,608,000 | 16,800,000
10131 2,102,100 | 2,312,310 | 2,312,310 | 2,312,310 | 2,544,360
ilsAwls 14,569,900 | 12,455,690 | 12,455,690 | 12,455,690 | 10,031,640
¥Wn Aunuadi
ATINY 2,993,760 | 3,143,448 | 3,143,448 | 3,143,448 | 3,300,620
aldieduiinau 3,408,069 | 3,446,357 | 3,486,560 | 3,528,773 | 3,573,097
Mlsopmsduinanu 8,168,071 | 5,865,885 | 5,825682 | 5,783,469 | 3,157,923
#n AoNIToTI0 - - 1 - -
BN o five @eduning) - - : - 893,100
M lsneurinmBtula 8,168,071 | 5,865,885 | 5,825,682 | 5,783,469 | 2,264,823
¥in MEEu1A 20% 1,633,614 | 1,173,177 | 1,165,136 | 1,156,694 631,585
lsgn3 6,534,457 | 4,692,708 | 4,660,546 | 4,626,775 | 1,633,238
f'ls (nanu) azanonin 35,828,214 | 42,362,671 | 47,055,379 | 51,715,925 | 56,342,700
i'ls (nanw) azeanen’ly 42,362,671 | 47,055,379 | 51,715,925 | 56,342,700 | 57,975,938

A =
NV NNITANYN
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M3 434 yamilgiiugns (NPv) vealasams nidifagau ”uﬁmmaﬁsmuﬁw’ﬁ?u%’aﬂa: 15
N1UI8:1N
RUAATUANT RUNY
i | Aunuaw Ruanasugnd 1NNV Wy PVF=9% NPV
NAMsANTUNY Aunind
0 | (29,560,000.00) 1.0000 | (29,560,000.00)
1 12,721,800.00 09174 | 11,670,979.32
2 9,183,511.00 0.8417 | 7,729,761.21
3 9,383,036.00 0.7722 | 7,245,580.40
4 7,295,626.00 0.7084 |  5,168,221.46
5 7,604,069.00 0.6499 |  4,941,884.44
6 7,511,575.00 05963 |  4,479,152.17
7 5,182,571.00 0.5470 |  2,834,866.34
8 5,602,805.00 05019 | 2,812,047.83
9 5,568,633.00 0.4604 |  2,563,798.63
10 2,951,529.00 | 16,968,900.00 1,895,000.00 0.4224 | 20,720,877.00
NPV = 40,607,168.80

= =
NV : NNNITANE

a15190 435 Sasmaneuununeluyedlasinis (IRR) ﬂiﬁ’?ﬁlqﬁuﬁufﬂ,mmﬁimuﬁwﬁ’u%’aﬂm 15
i RUaATUANT PVIF =28 % NPV 28 % PVIF =32 % NPV 32 %
INMTAUUUIY

0 | (29,560,000.00) 1.0000 (29,560,000.00) | 1.0000 (29,560,000.00)
1| 12,721,800.00 0.7813 9,939,542.34 | 0.7576 9,638,035.68
2 | 9,183,511.00 0.6104 5,605,615.11 | 0.5739 5,270,416.96
3| 9,383,036.00 0.4768 4,473,831.56 | 0.4348 4,079,744.05
4 | 7.295,626.00 0.3725 2,717,620.69 | 0.3294 2,403,179.20
5 | 7.604,069.00 0.2910 2,212,784.08 | 0.2495 1,897,215.22
6 | 7.511,575.00 0.2274 1,708,132.16 | 0.1890 1,419,687.68
7 | 5,182,571.00 0.1776 920,424.61 | 0.1432 742,144.17
8 | 5,602,805.00 0.1388 777,669.33 | 0.1085 607,904.34
9 | 5,568,633.00 0.1084 603,639.82 | 0.0822 457,741.63
10 | 21,815,429.00 0.0847 1,847,766.84 | 0.0623 1,359,101.23

370 1,247,026.54 (1,684,829.84)

fiun - 1InmsAne IRR = 29.70%

e ;1N

a

a o a v do a =
10 i’JﬂJllg]}Nui‘Umﬂﬂﬁ“lﬂfJﬁu‘VliWﬂﬁﬂu’Ju 16,968,900 VN uamunuwuumu”lﬁ'ﬁu 1,895,000 L9
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a @

M13197 4.36 52821IA1AUNY (Payback Period) ¥041A59M13 NI TARAVIN

2 a 2 2y
u‘qﬂ”ﬂwm\lﬁmmwuuiaﬂa: 15

i RuaINY QUAATUANT RuUaIuAIAl
1NMIAUUUIU
?Jﬁ 0 (29,560,000.00) (29,560,000.00) (29,560,000.00)
?Jﬁ 1 12,721,800.00 (16,838,200.00)
14 2 9,183,511.00 (7,654,689.00)
7 3 9,383,036.00 1,728,347.00
"]:Jﬁ 4 7,295,626.00 9,023,973.00
?J”I‘/dl 5 7,604,069.00 16,628,042.00
i 6 7,511,575.00 24,139,617.00
7 7 5,182,571.00 29,322,188.00
?Jﬁ 8 5,602,805.00 34,924,993.00
?Jﬁ 9 5,568,633.00 40,493,626.00
77 10 21,815,429.00 62,309,055.00

= =
NV : NNNITANE

Payback =

2.82 9
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M350 437 passzanumsaunszuaiuansel) nsdianenaraaivanasmnsnimaeaeniiosaz 10

WU : UM
nou
319715 AU T3 1 4 2 917 3 717 4 4 s

[UaAsy
NBTUAVUI NI - | 29,376,000 | 26,444,800 | 26,444,800 | 26,444,800 | 26,444,800
sRuaasy - | 29,376,000 | 26,444,800 | 26,444,800 | 26,444,800 | 26,444,800

Kuaadg

MIANTUNU

c’ﬁyaﬁfmqﬁm 1,395,000 | 11,511,000 | 11,511,000 | 11,511,000 | 12,662,100 | 12,662,100
AWTINU - | 2,851,200 | 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760
alvlih 4 360,000 360,000 360,000 360,000 360,000
i - 72,000 72,000 72,000 72,000 72,000
Aniudemag - 600,000 630,000 661,500 694,575 729,304
mlFnedninanu 60,000 60,000 60,000 60,000 60,000
MFoULANIFITNE 840,000 840,000 840,000 840,000 840,000
mlgnediaman 360,000 360,000 360,000 360,000 360,000
And - 2,068,280 | 1,539,024 | 1,595,699 | 1,393,327

mimnu
-Aunsnda1ns 27,365,000 - - - - -
-51919ADUNITAUHUIUY 300,000 - - - - -
5WTUAANY 29,060,000 | 16,654,200 | 18,752,489 | 18,254,724 | 19,638,134 | 19,470,491
RuaAgNTNNMIAWHUIY | (29,060,000) | 12,721,800 | 7,692,311 | 8,190,076 | 6,806,666 | 6,974,309
170 RUAATNI - 500,000 | 8,244,544 | 11,274,474 | 15,117,043 | 17,891,077
FINRY (29,060,000) | 13,221,800 | 15,936,855 | 19,464,550 | 21,923,709 | 24,865,386
Runuveud1ved 11,824,000 - - - . 1
Rudaatiumsu 17,736,000 - - - - -
PIFUNTNGD1T - - = - . -
1in FrszAntudu - | 3,547200 | 3,547,200 | 3,547,200 | 3,547,200 | 3,547,200
F13za0nii0 - | 1,430,056 | 1,115,181 800,307 485,432 170,557
Ruaanuras@a) luanall 500,000 | 7,744,544 | 3,029,930 | 3,842,569 | 2,774,034 | 3,256,552
Rueaanuraosn 11 500,000 | 8,244,544 | 11,274,474 | 15,117,043 | 17,891,077 | 21,147,629
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a

A13199 4.37 uaasllsznamssunseuauans el nsalsimvenananlinanadnIninnasnon’

T

$ovaz 10 (719)

WU LN
110013 i 6 i 7 it 8 i o i 10
RUaasy
NBTUAVUIMI 26,444,800 | 26,444,800 | 26,444,800 | 26,444,800 26,444,800
SIRUAATY 26444800 | 26444800 | 26444800 | 26,444,800 26,444,800
RUAAY
MIRUHUIU
c’ﬁyaﬁfmqﬁm 12,662,100 | 13,928,310 | 13,928,310 | 13,928,310 15,321,960
AWTINY 2,993,760 3,143,448 3,143,448 3,143,448 3,300,620
vl 360,000 360,000 360,000 360,000 360,000
i 72,000 72,000 72,000 72,000 72,000
Aniudemag 765,769 804,057 844,260 886,473 930,797
mlFedninnu 60,000 60,000 60,000 60,000 60,000
AMFONUNIIFITOHN 840,000 840,000 840,000 840,000 840,000
mlgnediaman 360,000 360,000 360,000 360,000 360,000
AN 1,449,356 1,476,174 1,185,337 1,177,296 1,168,854
MIAINU
-Aunindans - - - - -
519 18NOUMTA U U ! = - - -
FWIUAATY 19,562,985 | 21,043,989 | 20,793,355 | 20,827,527 22,414,231
QUAAINTIINMSI
CRIATRVRRIY] 6,881,815 5,400,811 5,651,445 5,617,273 4,030,569
1IN JUAATNI 21,147,629 | 28,029.444 | 33,430,255 | 39,081,700 44,698,973
ERIVISY 28,029,444 | 33,430,255 | 39,081,700 | 44,698,973 48,729,542
Runuveadves - ] - - )
Ruganiumstu - - - - :
NEFUNSNED 1T - - - - 16,968,900
i FrszAutuA ¢ - - ,
Fr3za0niio - - - -
Ruaanaviae@a)lunail 6,881,815 5,400,811 5,651,445 5,617,273 20,999,469
Ruaanuvdosn i 28,029,444 | 33,430,255 | 39,081,700 | 44,698,973 65,698,442

A a v Y ' v A o = A @
Huave - 19 10 "lﬂElﬁ‘L!‘ﬂ‘j‘WEJﬂTJiIlﬂiWﬂ'lﬁ'liJilﬁaﬂ'WlNile“]f waznmd o Nneluoasi 5%

= =
NV : NNNITANE
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M3199 4.38 Uszanams s ls-nanu nsdisimenananlfivanawiniinmasaediiosas 10

YUY : VN
31815 i1 77 2 4 3 77 4 4 5
#OAVE(GND) 29,376,000 | 26,444,800 | 26,444,800 | 26,444,800 | 26,444,800
wn Aunuiinls
Amugynzia 9,600,000 | 9,600,000 | 9,600,000 | 10,560,000 | 10,560,000
GRGRVZRER] 1,911,000 1,911,000 1,911,000 2,102,100 | 2,102,100
i lsdumls 17,865,000 | 14,933,800 | 14,933,800 | 13,782,700 | 13,782,700
¥n dunuadii
ALY 2,851,200 | 2.851200 | 2,851,200 | 2,993,760 | 2,993,760
mldaeduiinau 3,242,300 3,272,300 3,303,800 3,336,875 3,371,604
mlsanmsantiuau 11,771,500 | 8,810,300 | 8,778,800 | 7,452,065 | 7,417,336
W aoniioi 1,430,056 | 1,115,181 800,307 485,432 170,557
BN o e (NeFuning) L \ - - -
lspeurinaBituld 10,341,444 | 7,695,119 | 7,978,493 6,966,633 7,246,779
1in BEul4 20% 2,068,289 | 1,539,024 | 1,595,699 | 1,393,327 | 1449356
lsqnd 8,273,155 | 6,156,095 | 6,382,794 | 5,573,306 | 5,797.423
i'ls (nanu) azavenun - | 8273,155 | 14,429.250 | 20,812,045 | 26,385,351
i'ls (nanu) azaven i 8,273,155 | 14,429,250 | 20,812,045 | 26,385,351 | 32,182,774
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M3 438 Usznams wsls-nenu nsdisinvienarda]ivasasnninimagaealiosas 10 (Ao)

YUY : VN
31815 7 6 77 7 7 8 7 9 97 10
#OAVE(GND) 26,444,800 | 26,444,800 | 26,444,800 | 26,444,800 | 26,444,800
wn Aunuiinls
Amugynzia 10,560,000 | 11,616,000 | 11,616,000 | 11,616,000 | 12,777,600
GRGRVZRER] 2,102,100 | 2312310 | 2,312,310 2312310 | 2,544,360
i lsdumls 13,782,700 | 12,516,490 | 12,516,490 | 12,516,490 | 11,122,840
¥n dunuadii
ALY 2,993,760 | 3,143448 | 3,143,448 | 3,143,448 | 3,300,620
mldaeduiinau 3,408,069 3,446,357 3,486,560 3,528,773 3,573,097
mlsanmsantiuau 7,380,871 | 5926685 | 5,886,482 | 5,844,269 | 4,249,123
#n aonifiote . - - 1 -
BN o e (NeFuning) L | - - 893,100
lspeurinaBituld 7,380,871 5,926,685 5,886,482 | 5,844,269 3,356,023
1in BEul4 20% 1,476,174 | 1,185,337 | 1,177.296 | 1,168,854 849,825
lsqnd 5904,697 | 4741348 | 4,709,186 | 4,675415 | 2,506,198
i'ls (nanu) azauonun 32,182,774 | 38,087,471 | 42,828,819 | 47,538,005 | 52,213,420
i'ls (nanw) azanen’ll 38,087,471 | 42,828,819 | 47,538,005 | 52,213,420 | 54,719,618

= =
NV : NNNITANE
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M35197 4.39 yasilagiugns (NPV) vos Inseams nsdisimiorananlivanaininsinimagaenis ovaz 10

N1UI8:1N
i AunuII RUAATUANT RUAATUINTIIN RUNY PVF= NPV
NNMIRUHUIY m3veauning nyuieu 9%

0 (29,560,000.00) 1.0000 | (29,560,000.00)
1 12,721,800.00 0.9174 11,670,979.32
2 7,692,311.00 0.8417 | 6,474,618.17
3 8,190,076.00 0.7722 |  6,324,376.69
4 6,806,666.00 0.7084 4,821,842.19
5 6,974,309.00 0.6499 4,532,603.42
6 6,881,815.00 0.5963 |  4,103,626.28
7 5,400,811.00 0.5470 |  2,954,243.62
8 5,651,445.00 0.5019 2,836,460.25
9 5,617,273.00 0.4604 2,586,192.49
10 4,030,569.00 16,968,900.00 |  1,895,000.00 |  0.4224 | 21,799,917.00

NPV = 38,544,859.43

= =
NV : NNNITANE

P3N 440 BaT WA UUNUNYILYRITATINIG (IRR) NTAUTIAVILHANAAIUNAAAIIINTIANTEADAT

$ovaz 10
i RUTATUANT PVIF =24 % NPV 24 % PVIF =28 % NPV 28 %
NNMIAUHUIY

0 (29,560,000.00) 1.0000 (29,560,000.00) 1.0000 (29,560,000.00)
1 12,721,800.00 0.8065 10,260,131.70 0.7813 9,939,542.34
2 7,692,311.00 0.6504 5,003,079.07 0.6104 4,695,386.63
3 8,190,076.00 0.5245 4,295,694.86 0.4768 3,905,028.24
4 6,806,666.00 0.4230 2,879,219.72 0.3725 2,535,483.09
5 6,974,309.00 0.3411 2,378,936.80 0.2910 2,029,523.92
6 6,881,815.00 0.2751 1,893,187.31 0.2274 1,564,924.73
7 5,400,811.00 0.2218 1,197,899.88 0.1776 959,184.03
8 5,651,445.00 0.1789 1,011,043.51 0.1388 784,420.57
9 5,617,273.00 0.1443 810,572.49 0.1084 608,912.39
10 22,894,469.00 0.1164 2,664,916.19 0.0847 1,939,161.52

59U 2,834,681.54 (598,432.54)

fiun - 1InmsEne IRR = 27.30%

| d'
wueme ;1N

a

10 39w I8RuSUMAMsNEFUNT NG UYL 16,968,900 1M tazRuuryuen TR 1,895,000 10
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'
a

M50 4.41 52821I01AUNY (Payback Period) ¥941A39M15 NIATINNEHANANYHUAAAIINTIAINAEAD

T

@

2¥o8az 10

3 RUBINY RUAATUINT FuaanuAIA
NMIAUTUNIY
it 0 (29,560,000.00) (29,560,000.00) (29,560,000.00)
?Jﬁ 1 12,721,800.00 (16,838,200.00)
‘id_]ﬁ 2 7,692,311.00 (9,145,889.00)
i 3 8,190,076.00 (955,813.00)
4 6,806,666.00 5,850,853.00
?Jﬁ 5 6,974,309.00 12,825,162.00
?Jﬁ 6 6,881,815.00 19,706,977.00
i 7 5,400,811.00 25,107,788.00
it 8 5,651,445.00 30,759,233.00
?Jﬁ 9 5,617,273.00 36,376,506.00
?Jﬁ 10 22,894,469.00 59,270,975.00

= =
N : INNTANEN

Payback =

3.14 9
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M3N7 4.42 naaalszinamsaunsziadudaasel nidisimoranaal ivasansinmagaeal’ooaz 15

e 1N
nou
31815 St 4 1 7 2 77 3 i 4 i 5

QUeaasy
NeFUAVVTNT - | 29,376,000 | 24,972,800 | 24,972,800 | 24,972,800 | 24,972,800
FINRUAATY - | 29,376,000 | 24,972,800 | 24,972,800 | 24,972,800 | 24,972,800

[Uanae

MSANTUNU

cﬁa‘?@qﬁw 1,395,000 | 11,511,000 | 11,511,000 | 11,511,000 | 12,662,100 | 12,662,100
AWTIY - | 2,851,200 | 2,851,200 | 2,851,200 | 2,993,760 | 2,993,760
a1l 4 360,000 360,000 360,000 360,000 360,000
i - 72,000 72,000 72,000 72,000 72,000
A udomas - 600,000 630,000 661,500 694,575 729,304
amldnedninnu 60,000 60,000 60,000 60,000 60,000
MFouLauIgITNE 840,000 840,000 840,000 840,000 840,000
mldedanana 360,000 360,000 360,000 360,000 360,000
A1E - 2,068,289 | 1,244,624 | 1,301,299 | 1,098,927

MIAINU
-Aunindans 27,365,000 - - - - -
-518918NDUNITAWH U 300,000 - - - - -
FIWRUAANY 29,060,000 | 16,654,200 | 18,752,489 | 17,960,324 | 19,343,734 | 19,176,091
RUAAGNTNINMIA TN | (29,060,000) | 12,721,800 | 6,220,311 | 7,012,476 | 5,629,066 | 5,796,709
1IN JUAABNNN - 500,000 | 8,244,544 | 9,802,474 | 12,467,443 | 14,063,877
5 (29,060,000) | 13,221,800 | 14,464,855 | 16,814,950 | 18,096,509 | 19,860,586
Runuueadves 11,824,000 - - - s .
Rudaaniumatu 17,736,000 P 4 € | :
NeTFUNSTNINIT - - 4 - . -
10 FrszAntud - | 3,547,200 | 3,547,200 | 3,547,200 | 3,547,200 | 3,547,200
T~ - | 1,430,056 | 1,115,181 800,307 485,432 170,557
Rudanura@a) luaall 500,000 | 7,744,544 | 1,557,930 | 2,664,969 | 1,596,434 | 2,078,952
Ruaanauvdosn 11 500,000 | 8,244,544 | 9,802,474 | 12,467,443 | 14,063,877 | 16,142,829
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a

A13199 4.42 uaastlsznamssunseuauans el nsalsimvenananlinanadnInIInRaTRoR

$owaz 15 (79)

T

WU LN
5103 97 6 97 7 it 8 ik 717 10
RUaasy
NBTUAVUIMI 24,972,800 | 24,972,800 | 24,972,800 | 24,972,800 24,972,800
FINEUAATL 24,972,800 24,972,800 24,972,800 24,972,800 24,972,800
RUAAY
MIRUHUIU
cﬁyaﬁfﬁqﬁm 12,662,100 | 13,928,310 | 13,928,310 | 13,928,310 15,321,960
AT 2,993,760 3,143,448 3,143,448 3,143,448 3,300,620
ﬂ‘ﬂ‘l"h%h 360,000 360,000 360,000 360,000 360,000
i 72,000 72,000 72,000 72,000 72,000
Aniudemag 765,769 804,057 844,260 886,473 930,797
mlFedninnu 60,000 60,000 60,000 60,000 60,000
Aafouputiigeasnm 840,000 840,000 840,000 840,000 840,000
mlgnediaman 360,000 360,000 360,000 360,000 360,000
AN 1,154,956 1,181,774 890,937 882,896 874,454
MIAINU
-Aunindans - - - - -
519 18NOUMTA U U ! = - - -
FWIUAATY 19,268,585 | 20,749,589 | 20,498,955 | 20,533,127 22,119,831
QUAAINTIINMSI
AU 5,704,215 4223211 4,473,845 4,439,673 2,852,969
1IN JUAATNI 16,142,829 | 21,847,044 | 26,070,255 | 30,544,100 34,983,773
ERIVISY 21,847,044 | 26,070,255 | 30,544,100 | 34,983,773 37,836,742
Runuveadves - ] - - )
Ruganiumstu - - - - :
NEFUNSNED 1T - - - - 16,968,900
i FrszAutuA - ¢ - - ,
Fr3za0niio - - - - -
ﬁuﬁﬂﬂ\imaﬂ(ﬂﬂﬂﬂuﬂﬂﬂ 5,704,215 4223211 4,473,845 4,439,673 19,821,869
Ruaanuvdosn i 21,847,044 | 26,070,255 | 30,544,100 | 34,983,773 54,805,642

= =
NV NNITANY

@

A A o o v ' = o = = o
e : U9 10 mﬂﬁuﬂsw&maﬂmwmmuy‘aﬂmw YV HATHNNY AU pnelusas 5%

a
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MmN 4.43 Uszanams sohls-venu nsdismaneranan

B

Hyanasnninunasaedifosas 15

YUY : VN
31815 i1 77 2 4 3 77 4 4 5
#OAVE(GND) 29,376,000 | 24,972,800 | 24,972,800 | 24,972,800 | 24,972,800
wn Aunuiinls
Amugynzia 9,600,000 | 9,600,000 | 9,600,000 | 10,560,000 | 10,560,000
GRGRVZRER] 1,911,000 1,911,000 1,911,000 2,102,100 | 2,102,100
i lsdumls 17,865,000 | 13,461,800 | 13,461,800 | 12,310,700 | 12,310,700
¥n dunuadii
ALY 2,851,200 | 2.851200 | 2,851,200 | 2,993,760 | 2,993,760
mldaeduiinau 3,242,300 3,272,300 3,303,800 3,336,875 3,371,604
mlsanmsantiuau 11,771,500 | 7,338,300 | 7,306,800 | 5,980,065 | 5,945,336
W aoniioi 1,430,056 | 1,115,181 800,307 485,432 170,557
BN o e (NeFuning) L \ - - -
lspeusinmuitula 10,341,444 | 6,223,119 6,506,493 5,494,633 5,774,779
1in BEul4 20% 2,068,289 | 1244624 | 1301299 | 1,098,927 | 1,154,956
lsqnd 8,273,155 | 4,978495 | 5205194 | 4395706 | 4,619,823
i'ls (nanu) azauonun - | 8273,155 | 13,251,650 | 18,456,845 | 22,852,551
i'ls (nanw) azanen’ll 8,273,155 | 13,251,650 | 18,456,845 | 22,852,551 | 27472374




71

M3 443 Uszinams wils-ananu nsdisimneranaal tvasasnsinmagaealdooaz 15 (@o)

YUY : VN
31815 7 6 77 7 7 8 7 9 717 10
#OAVE(GND) 24,972,800 | 24,972,800 | 24,972,800 | 24,972,800 | 24,972,800
wn Aunuiinls
Amugynzia 10,560,000 | 11,616,000 | 11,616,000 | 11,616,000 | 12,777,600
GRGRVZRER] 2,102,100 | 2312310 | 2,312,310 2312310 | 2,544,360
i lsdumls 12,310,700 | 11,044,490 | 11,044,490 | 11,044,490 | 9,650,840
¥n dunuadii
AWTINY 2,993,760 | 3,143448 | 3,143448 | 3,143.448 | 3,300,620
mldaeduiinau 3,408,069 3,446,357 3,486,560 3,528,773 3,573,097
mlsanmsantiuau 5,908,871 | 4,454,685 | 4414482 | 4372269 | 2,777,123
#n aonifiote . - - 1 -
BN o e (NeFuning) L | - - 893,100
lspeurinaBituld 5,908,871 4,454,685 4414482 | 4,372,269 1,884,023
1in mMBRN14 20% 1,181,774 890,937 882,896 874,454 555,425
lsqnd 4727097 | 3,563,748 | 3,531,586 | 3497815 | 1,328,598
i'ls (nanu) azavenun 27,472,374 | 32199471 | 35,763,219 | 39,294,805 | 42,792,620
i'ls (nanu) azaven i 32,199471 | 35763219 | 39,294,805 | 42,792,620 | 44,121,218

= =
NV : NNNITANE




72

M350 444 yamilagiiugns (NPY) veelasams nsdlsanenarani)ivanasnnininaeaoniiosas 15

n28:0M
RUAATUANT RUAATUANT RUNY
sl AunuIW NN NG NyuioU PVF=9% NPV
Fuiua Funind

0 (29,560,000.00) 1.0000 | (29,560,000.00)
1 12,721,800.00 0.9174 11,670,979.32
2 6,220,311.00 0.8417 |  5,235,635.77
3 7,012,476.00 07722 |  5,415,033.97
4 5,629,066.00 0.7084 3,987,630.35
5 5,796,709.00 0.6499 3,767,281.18
6 5,704,215.00 0.5963 3,401,423.40
7 4,223.211.00 0.5470 |  2,310,096.42
8 4,473,845.00 0.5019 2,245,422 .81
9 4,439,673.00 0.4604 2,044,025.45
10 2,852,969.00 16,968,900.00 1,895,000.00 0.4224 | 20,622,317.00

NPV = 31,139,845.67

= =
NV : NNNITANE

M3 4.45 dasmanounuMeuueslasims (IRR) n5fiIANeNaran 1uanannsnimasaons osas 15

i RUIATUANT PVIF =20 % NPV 20 % PVIF =24 % NPV 24 %
NNMIAUUUNIU

0 (29,560,000.00) 1.0000 (29,560,000.00) 1.0000 (29,560,000.00)
1 12,721,800.00 0.8333 10,601,075.94 0.8065 10,260,131.70
2 6,220,311.00 0.6944 4,319,383.96 0.6504 4,045,690.27
3 7,012,476.00 0.5787 4,058,119.86 0.5245 3,678,043.66
4 5,629,066.00 0.4823 2,714,898.53 0.4230 2,381,094.92
5 5,796,709.00 0.4019 2,329,697.35 0.3411 1,977,257.44
6 5,704,215.00 0.3349 1,910,341.60 0.2751 1,569,229.55
7 4,223211.00 0.2791 1,178,698.19 0.2218 936,708.20
8 4,473,845.00 0.2326 1,040,616.35 0.1789 800,370.87
9 4,439,673.00 0.1938 860,408.63 0.1443 640,644.81
10 21,716,869.00 0.1615 3,507,274.34 0.1164 2,527,843.55
59U 2,960,514.75 (742,985.02)
fiun - 1InmsEne IRR = 23.20%

wnome : 117 10 5 18805 unIMIneduningsau 16,968,900 1 uazSunuudew 18y 1,895,000 111
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MINN 4.46 328210 1AUNY (Payback Period) ¥841A59M3 N3diTIMNBHANEALHuanaIN A IRdRed 3 ovaz 15

3 RUAINY RUaATUgNS RuUaanuAIAl
NNMIAUTUIY
?Jﬁ 0 (29,560,000.00) (29,560,000.00) (29,560,000.00)
191 12,721,800.00 (16,838,200.00)
77 2 6,220,311.00 (10,617,889.00)
?Jﬁ 3 7,012,476.00 (3,605,413.00)
?Jﬁ 4 5,629,066.00 2,023,653.00
i s 5,796,709.00 7,820,362.00
i 6 5,704,215.00 13,524,577.00
?Jﬁ 7 4,223,211.00 17,747,788.00
?Jﬁ 8 4,473,845.00 22,221,633.00
97 0 4,439,673.00 26,661,306.00
?Jﬁ 10 21,716,869.00 48,378,175.00

AW : INMMTAIUIN

Payback =

3.64 1




