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Abstract 
 

This independent study aims to study of disclosure in annual reports and financial 
statements of listed companies in vehicles and parts sector in the Stock Exchange of Thailand. It 
focuses on characteristics of the disclosures of the annual reports; a comparative study of 
categories of significant data in annual reports and financial statements between different listed 
companies of vehicles and parts in accordance with the regulations of the Stock Exchange of 
Thailand, Thailand accounting standard no.35 (TAS.No.35) and other related TAS. The study 
group composes of 10 vehicles and parts companies in the Stock Exchange of Thailand in 2004 
and 11 companies in 2005. 

From these annual reports disclosures, found out that there are increasing English reports 
and electronic medias. Besides, there is an improvement of a presentation of categories in the 
report as it is more convenient for readers such as a mission of a company, pictures and names of 
committees. However in some cases there is a deduction of data as to make it sharp only among 
some significant contents such as research and development, future project, operating assets of 
the company and its subsidiaries used for a business execution, employees, and an organization 
chart. From the comparative study of a disclosure of annual reports in accordance to a Form56-2, 
found out that every company discloses accordingly to the Stock Exchange of Thailand except 
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some categories such as other reference persons, trends in the industry and future competition 
situation, a nomination of directors and administrators. In addition, there are significant changes 
within the past year such as procurement for goods, a necessity and propriety of related party 
transactions and authorization procedures of related party transactions. Besides, there is an 
additional disclosed data within this form which the most regards to a message from the CEO and 
president and the least relates to a policy on investment in subsidiaries and affiliated companies 
and an exclusive conclusion between companies or its subsidiaries and other affiliated companies.  

Of a financial statement disclosure, found out that every company shows appropriate 
form and list of categories accordingly to TAS No.35 on a financial statement disclosure and the 
announcement of Department of Business Development. In notes to financial statement, most 
companies disclose accordingly to relate TAS. Additional categories to these standards mostly 
found in these financial reports is that of an additional description for property, plant and 
equipment and the least is that of circumstances and an amount of charge of liabilities as a result 
of tax assessment and a quarantined deposit account. 
 Moreover, this study also divides a business group into 6 groups in order to clarify more 
clearly on each group type of disclosure. These groups are (1) a group of automotive parts' 
production and distribution. The disclosure in an annual report is adjusted as it is shown more 
compacted. Besides, a note to a financial statement of 2003 discloses a change to calculate 
depreciation and its related reasons. (2) a group of battery production and distribution. There are 
disclosures regarding to impacted environments in annual reports. In notes to financial statements, 
there are reduction of unnecessary data and addition of some data like other revenues and 
expenses (3) a group of cushion and leather parts. There is a data of impacted environment in an 
annual report as in a note to a financial statement discloses a detailed liabilities and debts (4) a 
group of outer and inner tire production. Only one company discloses more detail in comparison 
to the others in annual reports while in notes to financial statements reveal details of long- term 
leases and their obligations (5) a group of automotive sale and service after sale. In annual 
reports, there are no differences between companies regarding to show of each category as in 
notes to financial statements, they disclose categories on hiring purchases (6) a group of electric 
bulb production and distribution. There is a disclosure relating to a societal advocacy activities 
while in a note to a financial statement, there is no data from each different division. 
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