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M9 L1 UARINMIHIA wace YOITIMINgIFogsoiidaunia)

W.A2544
Runu iRy wi ki wiki
Wuauly 38,763,389,004.00 0.9999 16.0887 16.08719
WugSuiing 3,656,250.00 0.0001 10.0000 0.00094
38,767,045,254.0000 1.0000 16.08814
N.A.2545
Auyy Sumdugu wi ki wiki
Huauly 38,763,389,004.00 0.9999 14,4005 14.39918
HuySudn 3,656,250.00 0.0001 10,0000 0.00094
38,767,045,254,0000 1.0000 14.40012
W.72546
Funu $uduyu wi ki wiki
 fumily 48,763,389,004.00 0.99993 49.1886 49.184892
HuySudng 3,656,250.00 0.00007 10.0000 0.000750
48,767,045,254,0000 1.0000 49.185642
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MITIL.2 (ARINITHIAT wace VB TN ANWINANHIFY)

W.R.2544
[unu TmRuu wi ki wiki
Huaiy 64,406,695,392.00 0.9999 14.9466 14.94578
Yuysuiing 3,450,000.00 0.0001 10.0000 0.00054
64,410,145,392.0000 1.0000 14.9463
W.H.2545
Junn AR TSN wi ki wiki
Humily 64,406,695,392.00 0.9999 25.9334 2593196
HuySuding 3,450,000.00 0.0001 10.0000 0.00054
64,410,145,392.0000 1.0000 25.93250
W.7.2546
Aunu SmEunu wi ki wiki
Hueiy 101,206,687,292 0.99997 30,0638 30.062786
Hugsudani 3,450,000.00 0.00003 10.0000 0.000341
101,210,137,292.0000 1.0000 30.063127




19197 1.3 LAAINITHIAT wace VD9 BN ISIAHIYY)
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W.H.2544
Auyu TmdEuyu wi ki wiki
Hueiliy 33,469,208,582 1.0000 14.9400 14.93997
H.A.2545
Huny $rmaudunu wi ki wiki
Humuly 39,808,629,752 1.0000 12.7268 12.72677
".7.2546
Fuyu L TR wi ki wiki
Huawy 39,808,629,752 1.0000 20.8976 20.89765
ﬂ'li'l\i‘?; 1.4 LdRAIMINIA wace ﬁlﬂﬁﬁu']ﬂ'li"lﬂﬂ‘i‘hﬁ’ﬂ(ﬂﬂ'l‘ﬂu)
W.A.2544
Auyu fmmRuny wi ki wiki
Huaiy 13,810,891,408,00 1.0000 20.1424 20.14239
W.A.2545
Juny Tmudugu wi ki wiki
Hualy 13,810,891,408.00 1.0000 6.8621 6.86214
W.H.2546
Aunu $umdunu wi ki wiki
Yy 13,810,891,408.00 1.0000 10.1088 10.10876




m190 1.5 urAmsne wace vosmmsation Inenyiidaaman) _
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W.A2544
Runu Smnudunu wi ki wiki
Humily 26,687,431.0000 07478 12,7846 9,56015
Huysudnd 9,001,137,0000 0.2522 10.0000 2.52213
35,688,568.0000 1.0000 12.08229
W.1.2545
Funu §umidunu wi ki wiki
Huaiiy 26,687,431.0000 0.7478 11.8477 . 8.85974
“uSudng 9,001,137.0000 0.2522 10.0000 2.52213
35,688,568.0000 1.0000 11.38168
W.F.2546
Junu Smudunu wi ki wiki
iy 26,687,431.0000 0.7478 24.7001 18.47042
Huyfudnd 9,001,137.0000 02522 10,0000 252213
35,688,568.0000 1.0000 20.99255
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MM 1.6 UAAINITHIAT wace VB9 UIMIINTNT INUSINREHITY)

W.H.2544
Aunu inuidunu wi ki wiki
Huuly 73,003,612,910 0.9996 17.7816 17.77359
HuySuing 32,840,700 0.0004 10,0000 0.00450
73,036,453,610 1.0000 17.77809
W.A.2545
Ruyu iUy wi ki wiki
Hualy 73,003,612,910 0.9996 6.1485 6.14575
WSuing 32,840,700 0.0004 10.0000 0.00450
73,036,453,610 1.0000 6.15024
.H.2546
[unu vmdungu wi ki wiki
ol 73,032,733,910.0000 0.9996 24.0106 23.99986
HuySuing 32,840,700 0.0004 10.0000 0.00449
73,065,574,610 1.0000 24.00435
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A3 1.7 UARIMIHIA wace VB9 SUIMSNge Inedifacump)

W.H.2544
Runu VN wi ki wiki
Hualy 116,874,291,814 0.9995 15.2452 15.23800
HuyTuing 55,000,000 0.0005 10.0000 0.00470
116,929,291,814 1,0000 15.24270
W.H,2545
Runu MUy wi ki wiki
Hueriley 57,574,425,000,0000 0.9995 21.1550 21.1486)
HuySuing 28,325,000.0000 0.0005 10.0000 0.00492
57,602,750,000.0000 1.0000 21.15352
W.H.2546
Buu Sudugu wi ki wiki
Hualy 57,574,425,000,0000 0.9995 67.1543 67.12127
Huyindng 28,325,000,0000 0.0005 10.0000 0.00492
‘ 57,602,750,000.0000 1.0000 67.12619
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A3l 1.8 UTAININIA wace VB TUIMTEUIMTIRAGMIBY) |

W.R.2545
Suyu fnemduny wi ki wiki
Aumuly 9,678,794,514.0000 1.0000 13.3749 13.37487
W.f1.2546
Ruqu fmudunu wi ki wiki
Huanly 8,442,888,268,0000 1.0000 453105 45.31046
ﬂ]‘iN‘ﬁ 1.9 LEAINITHIM wacce U3 ﬁmms"l.nawm?ﬂfﬁﬁﬁﬂ(wwu)
W.A.2544
Aunu mURunU wi ki wiki
Huanly 29,172,017,664 0.3358 16.8984 | 5.67442
uyFuang 57,702,126,458 0.6642 5.2500 3.48707
86,874,144,122 ~ 1.0000 9.16149
W.H.2545
Ruyy fuduyy wi ki wiki
ﬁumﬂqy 33,051,863,871.0000 0.3804 30.8661 11.74034
HuySuiing 53,843,480,251.0000 0.6196 5.2500 3.25309
86,895,344,122.0000 1.0000 14.99343
W.A.2546
Funu Invudunu wi ki wiki
Huay 15,225,124,219.0000 0.4109 28.8327 11.84601
HuyFudng 21,832,170,985.0000 0.5891 5.2500 3.09302
37,057,295,204,0000 1.0000 14.93903
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mﬂ:ﬁ 1.10 UErAIMITHIAY wacce ‘U'EN'E‘I-J']FI'I?VIH']?'lﬂﬂ‘ﬂo'}ﬁﬂ(ilﬂﬂm

W.H.2544
Runu Smrudunu wi ki wiki
Huauly 25,558,164,818 0.5618 14.8941 8.36789
HuySudng 19,933,216,100 0.4382 3 7500 1.64316
45,491,380,918.0000 1.0000 10,0105
W.f.2545
Ay R wi ki wiki
Wiy 25,458,164,818 0.5618 17.6171 9.89774
fuySudng 19,933,216,100 0.4382 3.7500 1.64316
45,491,380,918.0000 1.0000 11.54089
W.H.2546 ‘
Ruu dudunu wi ki wiki
Wy 47,815,256,780.0000 0.7059 90.8604 64.13962
HuySuiing 19,919,999,000.0000 0.2941 3.7500 1.10282
67,735,255,780.0000 1.0000 65.24245
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- MW 111 nansd s luns 19 uan Cost of Equity

faus BAY BBL
W.A2544 | WAL2545 | W.A.2546 | WA.2544 | WA.2545 | W.A.2546
Beta 1.476945 0.839999 0.436057 1.752908 1.607114 0.250736
Risk Premium 9,21 15,03 114.80 9,21 15.03 114.89
Risk Free Rate 2,49 1.77 1.26 2.49 1.77 1.26
Market Return 11.697 I6.806’ 116,149 11.697 16,806 116.149
Cost of Equity 16.08871 14.40054 51.70058 | 14.946577 25.933352 30.06.381 |
dudls BOA BT
WH2544 | W.A2545 | W.e.2546 W.R.2544 | W.H.2545 | N.H.2546
Beta 1.352190 0.728666 0.170956 |  1.9171796 0.338575 | 0.0770522
Risk Premium 921 1503 114.89 921 15.03 114,89
Risk Free Rate 2.49 177 1.26 2.49 1,77 1.26
Market Return 11.697 16.806 116.149 11,697 16.806 116.149
Cost of Equity 14939966 |  12.726765 20.897648 | 20.14238962 | 6.862136324 | 10.10876002
fls DTDB KBANK
W.H.2544 N.71.2545 W.A.2546 W.7.2544 W.A.2545 W.7.2546
Beta L1181146 |  0.6701936 0.2040518 |  1.6607936 {  0.2911076 |  0.1980508
Risk Premium | 5.21 15.03 114.89 9.21 15.03 114,39
Risk Free Rate 2.49 177 1.26 2.49 1.77 1.26
Market Retum 11,697 16.806 118, t&g 11.697 16,306 116.149
Cost of Equity 12.784599 | 11,84769028 24700123 | 17.7815872] | 6.148511237 | 24.01064896
fanys KTB NBANK
WA2544 | WA2545 | W.A.2546 | W.A.2544 W.A2545 | W.AL2546
Beta 1.3853354 | 1.2895445 0.5735623 0.77117752 0.383439
Risk Premium 9.21 15.03 114.89 15,03 114.89
Risk Free Rate 2,49 1.77 1.26 1.77 126
Market Return 11.697 16.806 116.149 16.806 116.149
Cost of Equity 15.2451687 | 21.15901182 | 67.15429506 | 13.37486824 | 45.31045657
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diauls SCB TMB
N.f.2544 W.7.2545 W.f.2546 W.H.2544 W.#.2545 W.H.2546
Beta 1.5648786 |  1.9352171 0.2400206 |  1.3472128 1.0539534 |  0.7798944
Risk Premium 9.21 15.03 114.89 53] 15.03 114.89
Risk Free Rate 2.49 1.77 1.26 1.77 1.26
Market Return 11.697 16,806 116.149 11.697 16.806 116.149
Cost of Equity 6.89840246 | 30.8660543 | 28.83268507 | 1489413574 | 17.61713534 | 90.86040925

M3 112 UaaITIMHEANNIwIauTa 11 dnninilaiein wazdnsInsilavuulas

SENININ.F. 2544-2546 YOWADLTUIAT

2544 2545 2546
Avms Sa3IM3 dnamis FaTIn3
unsny | Sumay | aowndas | wnstaw | fune | wWileidas unsny | Sumey | Wiounlag

BAY 8.8 53 -39.773 5.8 6.45 11,2069 1.35 14.1 91.8367
BBL 40 36.5 -8.75 50 49.5 -1 56 108 §2.8571
BOA 9.5 4,98 -47.579 5.8 4.66 -19.655 4.94 525 6.2753
BT 135 18 3333 17.5 9.3 -46.857 9.05 7.25 -19.89
DTDB 9.3 52 ‘ -44,086 7 5 -28.571 5.05 52 29703
KBANK | 2675 18.6 -30.467 23.7 26 - 9.7046 30.25 64.5 113.2231
KTB 14.5 10.6 - -26.897 10.1 6.;7 -33.663 7.55 [2.2 | 61.5894
NBANK NA NA NA 1.5 12.6 9.5652 124 145 16,9355
SCB 28,25 16.8 -40,531 2 28.25 28,4091 33.5 55.5 65.6716
T™MB 9.2 5.05 -45,109 59 4.12 30,169 3.6 5.7 58.3333
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MR 113 usne EVA Funindsow uazdnsidou EVA defunindsam 1) 2544

foms EVA funindaan SMTIHIUEVA mo
Funiwda
BAY §0,437,321,237 443,565,508,653 -2.24370
BBL 172,683,129,830 1,252,504,88 1,479 -1.10150
BOA 20,608,363,216 159,022,162,975 -0.99150
BT 58,785,160,549 271,831,760,860 -3.68620
DTDB 10,002,899,609 99,023,509,048 -0.31120
KBANK 131,926,039,583 774,598,974,818 -1.33350
KTB 138,413,379,632 976,740,936,818 -1.j4410
NBANK NA NA NA
SCB 54,905,390,631 719,589,292,506 -2.78960
| TMB 34,664,729,592 366,670,198,644 -2.61490

M13197 1.14 4eP9A1 EVA FUnTndsan uazdnsidau EVA deaunindsan 3 2545

fions EVA Funindsaw $ATIWIUEVA do
Aunindim
BAY 64,768,370,397 468,520,029,543 -2.22720
BBL 322,441,894,701 1,250,955,678,740 -2.52250
BOA 16,327,605,924 161,270,900,539 -0.64950
BT 17,196,950,488 270,669,584,450 -2.66290
DTDB 9,107,356,555 100,798,089,699 0.14860
KBANK 38,535,662,188 760,782,073,120 -1.09920
KTB 219,735,349,844 1,058,442,750,466 -2.50390
NBANK 5,850,550,044 51,299,536,611 -1.09370
SCB 93,097,913,003 675,721,567,454 -3.17540
T™B 42,396,104,489 391,265,114,130 -2.69060
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A11991 115 i@ EVA Funindsan uazdnsidau EVA Aoduniwdsn 1l 2546

Aoz EVA Funinds 89319IUEVA do
unindsw
BAY 212,750,680,646 524,122,391,623 60089
BBL 395,631,437,364 1,363,338,930,358 -0.3419
BOA 31,526,237,519 170,513,596,468 0.3857
BT 27,702,037,845 257,163,957,422 -1.5959
DTDB 19,314,627,945 101,138,655,126 0.8583
KBANK 182,048,095,879 821,330,540,645 1101
KTB 758,804,063,365 1,134,501,374,504 -0.6270
NBANK 25,085,720,835 58,304,870,655 0.4839
SCB 103,830,763,451 746,838,023,793 -2.3579
TMB 247,724,618,779 378,995,598,184 22261




MANUINT 2
msi5ulgea Mlsowmmsdufivaumdastnme (NoPaT)

uaz NUBIMUVDIDOHU (Invested Capital)
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