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Abstract

The objective of this study on “Factors Effecting in Investing Stocks in The Stock
Exchange of Thailand by Investors in Chiangmai Province” was to investigate the leading
factors which affected securities investment decisions of Chiangmai investors in the Stock
" Exchange of Thailand. Questionaires were used to collect the data from 172 Chiangmai
_investors which were sampled from 19 brokers in Chiangmai province. Then the data was
. analyzed by the SPSS/PC™ programme. The statistics used were percentage and mode.
From the findings in this study, Chiangmai had an equal proportion of male and
female investors on average. The typical age group of Chiangmai investors was the 20-40
ears old group. Most of them either worked for the private sectors or had their own
business, earning less than 20,000 Baht from their monthly salarv, Typically, Chiangmai
] tors tended to hold their bachelor degree or higher. Majority of investors tried w©
estigate the best buying and selling strategies of their interests before they opened their
ounts with brokers and made investment decisions.
‘Most investments were short-term speculative investments rather than long—term
tments, Cash accounts and margin accounts were the most popular accounts for
estors. For cash accounts, the balance is usually between 100,000 - 500,000 Baht for each
estor on average. The balance for the margin accounts was ranging between 500,000 -
*1,000.000 Baht.
This study nsed security investments analysis theory to explain the determinants of
ecurities investment decisions of Chiangmai investors. Principal determinants that affected
nvestment criterions could be grouped into the following two categories. the fundamenta!
factors and the technical factors. The fundamental factors included basic economic
onditions, stock market conditions, industrial trend, and company profiles. The technical
tors affecting investment decisions were primarilv, historical data, graphical anlysis,
lagram analvsis.
This study was found that investors uscd both type of factors for their investment
mswns The basic steps for securities investment analysis were as follows.
' 1. First, investors would pay more attention in the basic factors, especially basic
conomic and stock market conditions by analyzing inflation rate and the important



economic ratios. Then investors would investigate industrial sector conditions. and then the
company profiles. In analysing company profiles. investors would assess the value of the
company by looking at past management performance as well as EPS and P/E ratio.

2. Then. investors would evaluate technical factors to see the trend of securities price
movement. Thev would incorporate all available data to make their investment decisions to
“buy or sell securities using most common preferred theories, the Moving Average and the
~MACD theories.

Aside from the above mentioned two principal factors, investors also used
"information from newspapers, magazines, radio or television programs, and informations or
- recommendations from brokers.




