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Limited Dependent Variable Model - CENSORED
Maximum Likelihood Estimates
Model estimated: Aug 28, 2012 at 08:45:09AM.

\ |
\ \
\ \
| Dependent variable EXP |
| Weighting variable None
| Number of observations 400
| Iterations completed 3 \
| Log likelihood function -1018.087 |
| Number of parameters 8 |
| Info. Criterion: AIC = 5.13044
| Finite Sample: AIC = 5.13136
| Info. Criterion: BIC = 5.21027
| Info. Criterion:HQIC = 5.16205
| Threshold wvalues for the model:
| Lower= .0000 Upper=+infinity |
| LM test [df] for tobit= 82.447 [ 7] \
| Normality Test, LM = 131.240[ 2] \
| ANOVA Dbased fit measure = .182447
| DECOMP based fit measure = .193540 |
it ittt T e e +
fomm - fomm - o e fomm— fom - +
|Variable| Coefficient| Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
o ———— o ——— o — o ———— o o —————— +
————————— +Primary Index Equation for Model
Constant|-.77332554 .62284699 -1.242 .2144
FEMALE | .40719223 .31447351 1.295 .1954 .46750000
AGE | .02314075 .01376926 1.681 .0928 32.5700000
BACHELOR| .59923695 .33867545 1.769 .0768 .66750000
PRIVATE |-.36094221 .39663495 -.910 .3628 .19500000
INCOME | .02332222 .00818867 2.848 .0044 19.5112500
TIME |1.37036914 .15073219 9.091 .0000 2.48250000

————————— +Disturbance standard deviation
Sigma [3.08416270 .10904162 28.284 .0000
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e +
| Limited Dependent Variable Model - CENSORED |
| Maximum Likelihood Estimates
| Model estimated: Aug 28, 2012 at 06:40:56PM. |
| Dependent variable EXP |
| Weighting variable None
| Number of observations 236
| Iterations completed 3 |
| Log likelihood function -566.4840 |
| Number of parameters 8 |
| Info. Criterion: AIC = 4.86851
\ Finite Sample: AIC = 4.87120
| Info. Criterion: BIC = 4.98593
| Info. Criterion:HQIC = 4.91584
| Threshold wvalues for the model:
| Lower= .0000 Upper=+infinity |
| LM test [df] for tobit= 28.852[ 7] \
| Normality Test, LM = 100.061[ 2] \
| ANOVA based fit measure = .149414 |
| DECOMP based fit measure = .153951 |
e +
o o —— o — o ———— o ———— o —— +
|Variable| Coefficient| Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
o ———— o ——— o —— o ———— t——————— o —————— +
————————— +Primary Index Equation for Model
Constant| .49922051 .66104699 .755 .4501
FEMALE | .29683831 .35678981 .832 .4054 .48728814
AGE | .02198186 .01579985 1.391 .1641 31.9279661
BACHELOR| .04310586 .39308936 .110 .9127 .33050847
PRIVATE | .08944627 .42583241 .210 .8336 .21610169
INCOME | .02014440 .01005282 2.004 .0451 19.4661017
TIME |1.01618747 .17424232 5.832 .0000 2.41525424
————————— +Disturbance standard deviation
Sigma |2.66823595 .12281552 21.726 .0000
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_____________________________________________ +
| Limited Dependent Variable Model - CENSORED |
| Maximum Likelihood Estimates
| Model estimated: Aug 28, 2012 at 07:19:19PM. |
| Dependent variable EXP |
| Weighting variable None
| Number of observations 164
| Iterations completed
| Log likelihood function -437.9639 |
| Number of parameters
| Info. Criterion: AIC = 5.43858
\ Finite Sample: AIC = 5.44425
| Info. Criterion: BIC = 5.58980
| Info. Criterion:HQIC = 5.49997
| Threshold wvalues for the model:
| Lower= .0000 Upper=+infinity |
| LM test [df] for tobit= 54.404 [
| Normality Test, LM = 47.001 [
| ANOVA Dbased fit measure = .229042 |
| DECOMP based fit measure = .254440 |
e +
o o —— o o ———— o ———— o +
|Variable|Coefficient| Standard Error |b/St.Er.|P[|Z|>z]| Mean of X|
t——————— o ——— o — o ———— t——————— o +
————————— +Primary Index Equation for Model
Constant | .21014688 1.0400636061 .202 .8400
FEMALE | .66305123 .56783810 1.168 L2429 .43902439
AGE | .59929864 .63618162 . 942 .3462 .59756098
BACHELOR|-1.05651378 .75341913 -1.402 .1608 .16463415
PRIVATE |- .32698996 .12453063 -2.626 .0086 3.67073171
INCOME | .01763751 .01373802 1.284 .1992 19.7621951
TIME | 1.81911492 .26111862 6.967 .0000 2.57926829
————————— +Disturbance standard deviation
Sigma | 3.49583790 .19302536 18.111 .0000
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