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6 ﬂ'mimu 11,000.00 11,550.00 12,127.50 12,733.88 13,370.57 14,039.10 14,741.05 15,478.10 16,252.01 17,064.61

7 ﬂ'ﬁﬁﬂé’mﬂam 7,500.00 7,875.00 8,268.75 8,682.19 9,116.30 9,572.11 10,050.72 10,553.25 11,080.92 11,634.96

8 ﬁmﬁau 792,000.00 823,680.00 856,627.20 890,892.29 935,436.90 982,208.75 | 1,031,319.18 | 1,082,885.14 | 1,137,029.40 | 1,193,880.87

9 | mluh 30,000.00 31,500.00 33,075.00 34,728.75 36,465.19 38,288.45 40,202.87 42,213.01 44,323.66 46,539.85

10 ﬂ'ﬂ‘l/l'iﬁwﬁ 9,600.00 10,080.00 10,584.00 11,113.20 11,668.86 12,252.30 12,864.92 13,508.16 14,183.57 14,892.75
11 ﬂ'nfmnm 1,500.00 1,575.00 1,653.75 1,736.44 1,823.26 1,914.42 2,010.14 2,110.65 2,216.18 2,326.99
12 ?iﬁﬁﬂfhﬁ'mm 12,000.00 12,600.00 13,230.00 13,891.50 14,586.08 15,315.38 16,081.15 16,885.21 17,729.47 18,615.94
13 ﬂ’%ﬁmlﬂﬁﬂm%im%ﬂidl 22,000.00 23,100.00 24,255.00 25,467.75 26,741.14 28,078.19 29,482.10 30,956.21 32,504.02 34,129.22
14 ﬁwi‘%ﬁuﬁmwﬁq 24,000.00 25,200.00 26,460.00 27,783.00 29,172.15 30,630.76 32,162.30 33,770.41 35,458.93 37,231.88
15 ﬂ’ﬁlufha’e‘)ﬂ 2,400.00 2,520.00 2,646.00 2,778.30 2,917.22 3,063.08 3,216.23 3,377.04 3,545.89 3,723.19
16 ﬁ1ﬂ§'ﬂﬂ§ﬁﬁ1ﬁﬂﬂu<’l 35,000.00 36,750.00 38,587.50 40,516.88 42,542.72 44,669.85 46,903.35 49,248.51 51,710.94 54,296.49
17 ?iﬂél’fﬁhmﬁﬂmﬁﬂ 30,000.00 31,500.00 33,075.00 34,728.75 36,465.19 38,288.45 40,202.87 42,213.01 44,323.66 46,539.85
18 | As9UTIeIY 15,000.00 15,750.00 16,537.50 17,364.38 18,232.59 19,144.22 20,101.43 21,106.51 22,161.83 23,269.92
sIAUNUAs 2,211,400.00 | 2,314,050.00 | 2,421,515.70 | 2,534,025.25 | 2,660,726.49 | 2,793,762.80 | 2,933,450.94 | 3,080,123.47 | 3,234,129.65 | 3,395,836.15
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i Audenmnedl W)
in3eaile | n30dld gilnsal 1304 oy 21A13 59
1304 uay dnina | anuAe | wvue
s | qunsailu
MINan

Qﬁf’h 267,000 14,900 68,550 71,400 450,000 | 750,000 | 1,621,850
1 17,800 1,490 6,855 7,140 22,500 | 30,000 | 85,785
2 17,800 1,490 6,855 7,140 22,500 30,000 85,785
3 17,800 1,490 6,855 7,140 22,500 30,000 85,785
4 17,800 1,490 6,855 7,140 22,500 30,000 85,785
5 17,800 1,490 6,855 7,140 22,500 | 30,000 | 85,785
6 17,800 1,490 6,855 7,140 22,500 | 30,000 | 85,785
7 17,800 1,490 6,855 7,140 22,500 | 30,000 | 85,785
8 17,800 1,490 6,855 7,140 22,500 | 30,000 | 85,785
9 17,800 1,490 6,855 7,140 22,500 30,000 85,785
10 17,800 1,490 6,855 7,140 22,500 30,000 85,785
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M99 4.11 ﬂizmmmi@mnummﬂ%mﬂuﬂm 0-10

8M3 io i1 2 4 3 i 4 i s i 6 7 i s U9 4 10
LAuUAIN | 2,141,850.00 - - - - - - - - - -
2. AUNUAY

| - | 2,211,400.00 | 2,314,050.00 | 2,421,515.70 | 2,534,025.25 | 2,660,726.49 | 2,793,762.80 | 2,933,450.94 | 3,080,123.47 | 3,234,129.65 | 3,395,836.15
Ly
3.auUNUM
. - | 216,000.00 | 224,640.00 | 233,625.60 | 242,970.62 | 255,119.16 | 267.875.11 | 281268.87 | 29533231 | 310,098.93 | 325,603.87
wWelone

59U 2,141,850.00 | 2,427,400.00 | 2,538,690.00 | 2,655,141.30 | 2,776,995.87 | 2,915,845.65 | 3,061,637.91 | 3,214,719.81 | 3,375455.78 | 3,544,228.58 | 3,721,440.02
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1 | idononaundy 13 406,250
2 | @onenauuuen 13 406,250
3 | idenotnuvudy 6 187,500
4 Lél@ﬂ@ﬂﬂmjuﬂn 6 187,500
5 | idoneTunvudy 3 93,750
6 BaneiuuuL 3 93,750
7 | idoduiiononauuvudy 4 125,000
8 | oduiiononauiuLen 6 187,500
o | idoduiionoiuuvudy 4 125,000
10 | Aeduiionoiununen 6 187,500
11 | dedudjiduile 7 218,750
12 | mansazaondu 8 250,000
13 | MUNIELADUIE 4 125,000
14 | mans 4 nszdhandu 5 156,250
15 | mand 4 nszithaen 4 125,000
16 | gadnes 0- 6 4 125,000
17 | #ga nszdh naznuan 4 125,000
5 100 3,125,000
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o 1 a (% 4 a
4) ﬂTi‘iJiglﬂﬂlﬂTﬁ31Eluli’%}ﬁ]1ﬂﬂWﬁﬂWﬁuWﬂWaﬂﬂm“ﬂ‘U@ﬂﬂﬂﬂWﬁ AaenszezIa1 10 1
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[
=1

M9 4.14 Uszanamsaeldnnmsimihenaasasivesnamsluila 1-10
sliundaiant i1 i 2 i3 i 4 i s Y6 i 7 i o i 10

1 Léﬂ?@ﬂaﬂamwuﬁyu 406,250.00 426,562.50 447,890.63 470,285.16 493,799.42 518,489.39 544,413.86 571,634.55 600,216.28 630,227.09
2 L’§?Jﬂﬁ]ﬂ@31m]ﬂﬂ1’3 406,250.00 426,562.50 447,890.63 470,285.16 493,799.42 518,489.39 544,413.86 571,634.55 600,216.28 630,227.09
3 Lé’aﬂﬂﬂﬂll‘l}ugu 187,500.00 196,875.00 206,718.75 217,054.69 227,907.42 239,302.79 251,267.93 263,831.33 277,022.90 290,874.05
4 L?Faﬂaﬂmwuﬂn 187,500.00 196,875.00 206,718.75 217,054.69 227,907.42 239,302.79 251,267.93 263,831.33 277,022.90 290,874.05
5 L?Faﬂ@%uumuﬁyu 93,750.00 98,437.50 103,359.38 108,527.35 113,953.72 119,651.41 125,633.98 131,915.68 138,511.46 145,437.03
6 Lé’aﬂﬂ%ulﬁluﬂn 93,750.00 98,437.50 103,359.38 108,527.35 113,953.72 119,651.41 125,633.98 131,915.68 138,511.46 145,437.03
7 L?Faﬁ'uﬂaﬂamwugu 125,000.00 131,250.00 137,812.50 144,703.13 151,938.29 159,535.20 167,511.96 175,887.56 184,681.94 193,916.04
8 L’§?Jﬁi!ﬂﬁ)ﬂﬂllllm1&ﬂﬂ 187,500.00 196,875.00 206,718.75 217,054.69 227,907.42 239,302.79 251,267.93 263,831.33 277,022.90 290,874.05
9 Lgaﬁ'uﬂa%umut%u 125,000.00 131,250.00 137,812.50 144,703.13 151,938.29 159,535.20 167,511.96 175,887.56 184,681.94 193,916.04
10 L’c’%@ﬁ'uﬂ@%uuﬁuuﬂn 187,500.00 196,875.00 206,718.75 217,054.69 227,907.42 239,302.79 251,267.93 263,831.33 277,022.90 290,874.05
11 Léjﬂé}ﬁﬂjﬂé}u 218,750.00 229,687.50 241,171.88 253,230.47 265,891.99 279,186.59 293,145.92 307,803.22 323,193.38 339,353.05
12 f‘lNLﬂQf‘T%ﬂ@ﬂﬂé’u 250,000.00 262,500.00 275,625.00 289,406.25 303,876.56 319,070.39 335,023.91 351,775.11 369,363.87 387,832.06
13 | DN TADVI8TI 125,000.00 131,250.00 137,812.50 144,703.13 151,938.29 159,535.20 167,511.96 175,887.56 184,681.94 193,916.04
14 | DMUN4 ﬂimﬂﬁﬂgu 156,250.00 164,062.50 172,265.63 180,878.91 189,922.86 199,419.00 209,389.95 219,859.45 230,852.42 242,395.04
15 | NN 4 ﬂiz!“ﬂ‘l“ll‘lﬁl‘l?] 125,000.00 131,250.00 137,812.50 144,703.13 151,938.29 159,535.20 167,511.96 175,887.56 184,681.94 193,916.04
16 G]gﬂLaﬂL“]J?J{O—6 125,000.00 131,250.00 137,812.50 144,703.13 151,938.29 159,535.20 167,511.96 175,887.56 184,681.94 193,916.04
17 PSJ’TE]Q ﬂi%!,{h LUASHUUIN 125,000.00 131,250.00 137,812.50 144,703.13 151,938.29 159,535.20 167,511.96 175,887.56 184,681.94 193,916.04
3 3,125,000.00 | 3,281,250.00 | 3,445312.53 | 3,617,578.19 | 3,798,457.11 | 3,988,379.94 | 4,187,798.94 | 4,397,188.92 | 4,617,048.39 | 4,847,900.83

a
A MMsdsEuams
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a a

M3194.15 Aunu 51914 nagnszualuaagniuenans
F18M3 it o i1 i 2 Ui 3 it 4 it s it 6 i 7 it ito i 10

510189 nmsae - | 3,125,000.00 | 3,281,250.00 | 344531253 | 3,617,578.19 | 3,798,457.11 | 3,988379.94 | 4,187,798.94 | 4397,188.92 | 4,617,048.39 | 4,847,900.83
yaaArIn - - - - - - - - - - 11,300.00
s1eldsan - | 3,125,000.00 | 3,281,250.00 | 3,445,312.53 | 3,617,578.19 | 3,798,457.11 | 3,988,379.94 | 4,187,798.94 | 4,397,188.92 | 4,617,048.39 | 4,859,200.83
Funuaail 2,141,850.00 - - - 2 - - - - - -
Aunudunls - | 2,211,400.00 | 2,314,050.00 | 2,421,515.70 | 2,534,025.25 | 2,660,726.49 | 2,793,762.80 | 2,933.450.94 | 3,080,123.47 | 3,234,129.65 | 3,395,836.15
qunuandeTona - | 21600000 | 224,640.00 | 233,625.60 | 242,970.62 | 255,119.16 | 267.875.11 | 281,268.87 295,332.31 310,098.93 | 325,603.87
AunusIn 2,141,850.00 | 2,427,400.00 | 2,538,690.00 | 2,655,141.30 | 2,776,995.87 | 2,915,845.65 | 3,061,637.91 | 3,214,719.81 | 3,375455.78 | 3,544,228.58 | 3,721,440.02
pszu@RuaAgNd | -2,141,850.00 | 697,600.00 |  742,560.00 | 790,171.23 | 840,582.32 | 882,611.46 | 926,742.03 | 973,079.13 | 1,021,733.14 | 1,072,819.81 | 1,137,760.81
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a 4 a [ = 9
M1319 4.16 NITAATICHNNWNITHU U DATINAADULUNUNADINIT 8%

i 5wl Aunu nIZUARUAAGNS Saswaneuumidi yamifagiiuves yamilagiives yamifagiiuves
ADIN38% swla Aunu nszuaduangns
0 - 2,141,850.00 -2,141,850.00 1 - 2,141,850.00 -
1 3,125,000.00 2,427,400.00 697,600.00 0.9259 2,893,437.50 2,247,529.66 645,907.84
2 3,281,250.00 2,538,690.00 742,560.00 0.8573 2,813,015.63 2,176,418.94 636,596.69
3 3,445,312.53 2,655,141.30 790,171.23 0.7938 2,734,889.09 2,107,651.16 627,237.92
4 3,617,578.19 2,776,995.87 840,582.32 0.7350 2,658,919.97 2,041,091.96 617,828.01
5 3,798,457.11 2,915,845.65 882,611.46 0.6806 2,585,229.91 1,984,524.55 600,705.36
6 3,988,379.94 3,061,637.91 926,742.03 0.6302 2,513,477.04 1,929,444.21 584,032.83
7 4,187,798.94 3,214,719.81 973,079.13 0.5835 2,443,580.68 1,875,789.01 567,791.67
8 4,397,188.92 3,375,455.78 1,021,733.14 0.5403 2,375,801.17 1,823,758.76 552,042.42
9 4,617,048.39 3,544,228.58 1,072,819.81 0.5002 2,309,447.60 1,772,823.14 536,624.47
10 4,859,200.83 3,721,440.02 1,137,760.81 0.4632 2,250,781.82 1,723,771.02 527,010.81
3N 39,317,214.85 32,373,404.92 6,943,809.93 - 25,578,580.41 21,824,652.41 3,753,928.01
fiun: masiuan
yasilagiiuvesnanauuNUgNT (NPV) = 3,753,928.01
ansmanauunuely (IRR) = 35.80%
5@51wamammmia€funu (B/C Ratio) = 1.17

izﬂmmﬁunummﬁ%mﬁ (Payback Period) =

3.0845 (37) 1 199U 1 31)

197
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2.1) mamuamiyamifogiivveswanauunugns (Net Present Value: NPV)
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NPV =

Bt Ct
= 2 @ P12 el
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2.2) miﬁ1mmmé’mmaﬂauamun1ﬂ1m1nn1iamu (Internal Rate of

Return: IRR)
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