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WTP, = O + [31 Bid, + 62 Sex; + B3 Age,+ B4 Educate, + I.D)SOccupatei + Bs Income, + B,Statusi

+ B, Family, + B, Att,+ €,

--» Logit;Lhs=wtp;Rhs=one,bid,gen,age,sta,nf,edu, jobl, incom, att;Marging
Normal exit from iterations. Exit status=0.

e
I

Constant
BID

GEN

AGE

STA

NF

EDU

JOB1
INCOM
ATT

Multinomial Logit Model
Maximum Likelihood Estimates

Model estimated: Jan 24, 2006 at 06:00:01PM.

Dependent variable WTP
Weighting variable None
Number of observations 200
Iterations completed =
Log likelihood function -97.26786
Number of parameters 10

Akalke IC= 214.536 Bayes IC= 247.513

Finite sample corrected AIC = 215.700
Restricted log likelihood ~138.3793
Chi squared 82.22294
Degrees of freedom 9
Prob[Chisgd > value] = . 0000000
Hosmer-Lemeshow chi-squared = 6.10483
P-value= .52756 with deg.fr. = 7
e e e +
e S tid e it = m—————— e e e Lk ity 26 -
| Coefficient | Standard Error |b/St.Er.|P[]Z|>z] | Mean of X|
e S et aiaiaiee St lndy il T TR . +rr-N"F iy’ 207 - allalind +
Characterigtics in numerator of Prob(Y = 1]
~5.839211776 2.55625663 -2.284 .0224
-,01754145 .00477804 -3.671 .0002 272.500000
.29910850 .39251547 .762 . 4460 .58500000
-.01289351 .02209238 -.584 5595 39.2450000
~-.72650705 .58058870 -1.230 2186 .29500000
~.06421134 .13330444 -.482 £300 4.,48500000
.18608417 .10216789 1.821 0686 13.9450000
.44139717 .41285009 1.069 2850 .49500000
.628580D-04 .260071D-04 2.417 0157 15843.7500
2.,45295386 .51023439 4.808 0000 3.72406250
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Fit Measures for Binomial Choice Model
Logit model for variable WTP

Proportions P0O= .475000 Pl= .525000
N = 200 NO= 95 Nl= 105
LogL = -97.26786 LogLQ = =-138.3793
Estrella = 1-(L/LO}*(-2L0/n} = .38604

Efron McFadden Ben. /Lerman
.35431 .29709 .67889
Cramer | Veall/Zim. Rsqrd ML
.35618 .50188 .3370%

Information Akaike I .C. Schwarz I.C.
Criteria 194.63573 194 .80064

CALC;list;MeanWTP =-{1/b(2)}*{(b(1)+(b{3)*1)+{b{4)*39.245}+(b{5)*1}+{(b(6)*5)+
(b(6)*5)+(b{7}*14) +(b(8)*1)+{b{2)*15843.75) +{b{(10)*3.72) )5

MEANWTP =

CALC; list;
VA

.27126191725526810D+03

VA=MeanWTP-200%
F . 71261937255268150D+02

~«» Logit;Lhs=wtp;Rhs=one,bid,gen,age, sta,nf,edu, jobl, incom,att;Margin$

Constant
BID
GEN
AGE
STA

-NF
EDU
JOB1
INCOM
ATT

Normal exit from iteratio

Multinomial Logit Model
Maximum Likelihocod Estima
Model estimated: Jan 24,
Dependent variable
Weighting variable

Number of cbservaticns
Iterations completed

Log likelihood function
Number of parameters
Akaike IC= 214.536 Baye
Finite sample corrected A
Restricted log likelihood
Chi squared

Degrees of freedom

Prob [Chisgd > value] =

Hosmer-Lemeshow chi-sguar

P-value= .52756 with deg

o N\ ___ LA N T

e mm e —— - e —— - ——
| Coefficient | Standard Error
e b B R

Marginal effects on Prob[Y =
-1.447440978 .63729149
-.4348295872E-02 .11818315E-02
.7414509419E-01 .$7297498E-01
-.3196132618E-02 .54767715E-02
-.1800916002 .14658920
-.1591715738E-01 .330261l64E-01
.2283416917E-01 ,17168949E-01

.1094165873 .10242691
.1558167634E-04 ,63795542E-05
. 6080552280 .12694855

ns. Exit status=0.

tes
2006 at 06:00:01PM.
WTP
None
200
6
~-97.26786
10
s IC= 247.519
IC = 215,700
-138.3793
82.22294
9
. 0000000
ed = 6.10483
Erl = 7
___________________ +
N it T ittt e +
|b/st.Bx.|P[|2]|>2] | Mean of X|
o mmmmmmm e T e +
-2.271 L0231
-3.679 .gooz 272.50000
.762 .4460 .59500000
-.584 .5595 39.245000
-1.22%9 L2192 .239500000
-.482 .6298 4.4850000
1.330 .1835 13.945000
1.068 .2854 .49500000
2.442 0l4e 15843.750
4,790 .0000 3.7240625
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L

WTP, =0 BlBid + ﬁzEducate + Balncome + B4Attirude

--»> Logit;Lhs=wtp;Rhs=one,bid, incom, att,edu;Marging
Normal exit from iterations. Exit status=0.

Multinomial Logit Model
Maximum Likelihood Estimates
Model estimated: Jan 24, 2006 at 06:00:01PM.
Dependent variable WTP
Weighting variable None
Number of observations 200
Iterations completed 6
Log likelihood functiom ~99.04964
Number of parameters 5
Akaike IC= 208.099 Bayes IC= 224.53%91
Finite sample corrected AIC = 208.409
Restricted log likelihecod -138.3793
Chi squared 78.65937
Degrees of freedom 4
Prob [ChiSgd > value] = .0000000
Hosmer-Lemeshow chi-sguared =  4.90106
P-value= .67204 with deg.fr. = 7
B e e +
o m e e e e b TR +
|variable | Coefficient | Standard Error Ib/st Er. |P[|Z|>z] | Mean of X|
e il e —————— T it Stttk b e +
Characteristics in numerator of Prob[Y = 1]
Constant -6.09629039 2.24830104 -2.712 .0067
BID -.01714805 .00462625 -3.707 .0002 272.500000
INCOM .675710D-04 .237060D-04 2.850 .0044 15843.7500
ATT 2.21584040 .47453086 4,670 .0000 3.72406250
EDU .11806257 .06012700 1.964 .0496 13.5450000
L T e e +
Fit Measures for Binomial Choice Model
Logit model for variable WTP
e it L L Tt +
Proportions PO= .475000 Pl= .525000
N = 200 NO= 95 Nl= 105
LogL = ~-99.04964 LogL0 = -138.3793
Estrella = 1-(L/L0}*(-2L0/n) = .37042
B i i et +
Efron McFadden Ben./Lerman
.34543 .28422 .67297
Cramer Veall/Zim. qurd ML
.34430 48627 32517
e e e B e e R Tt +
Information Akaike I.C. Schwarz I.C.
Criteria 198,14929 198.23175
e +
-~»CALC;1ist ;MeanWTP=- {1/b(2) ) *{b(1)+(b{3}*15843.75)+{b(4)*3.72}+(b(5)*14)) 3%
MEANWTP = .28400248327472720D+03

--» CALC;list;VA=MeanWTP-2003
VA = .B4002483274727180D+02



e i L P R +

Multinomial Logit Model

Maximum Likelihcod Estimates

Model estimated: Jan 24, 2006 at 06:00:01PM.

Dependent variable WTP

Weighting wvariable None

Number of observations 200

Iterations completed 6

Leg likelihood function -99.04964

Number of parameters 5

Akaike IC= 208.099 Bayes IC= 224.591

Finite sample corrected AIC = 208.409

Restricted lcog likelihood -138.3793

Chi squared 78.65937

Degrees of freedom 4

Prob[ChiSqgd > valuel = .0000000

Hosmer-Lemeshow chi-squared = 4.90106

P-value= .67204 with deg.fr. = 7

e i e L +
------- i R et e S S
|variable | Coefficient | Standard Error |b/St.Er.|P[|Z|>z] | Mean of X|
------- e il R i e e T
Marginal effects on ProblY = 1]

Constant -1.508%969943 .56040032 -2.693 .0071
BID -.4244531213E-02 .11425390E-02 -3.715 .0002 272.50000
INCOM .1672535835E-04 ,57829132E-05 2.892 .0038 15843.750
ATT .5484706876 .11790138 4.652 .0000 3.7240625
EDU .2922315712E-01 .14959136E-01 1.954 .0508 13.945000
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--> Logit;Lhs=wtp;Rhs=one,bid, incom,att, edu;Margin$

Normal exit from iterations.

Exit status=0.
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WTP, = Ol + Bn Bid, + Bz Sex,+ B3 Age.+ B4 Educate, + B5 Occupate; + Bﬁlncomei + B7Sta‘rusi
+BJ®ﬁM+BJﬁmq+&J&qu+[iﬁm+&

---» Logit;Lha=wtp;Rhg=cne,bid,gen,age,stza,nf,edu,jobl, incom,att, Homea,
home; Marging
Normal exit f£rom iterations. Exit status=0.

Multinomial Logit Model
Maximum Likelihood Estimates
Model estimated: Jan 24, 2006 at 06:00:29PM.

Dependent wvariable WTP
Weighting variable None
Number of observations 200
Iterations completed 9
Log likelihood function -84,11257
Number of parameters 12
Bkaike IC= 192.225 Bayes IC= 231.805
Finite sample corrected AIC = 193.894
Restricted log likelihcod -137.4170
Chi squared 106.6088
Degrees of freedom 11
Prob[ChiSgd » value] = . 0000000
Hosmer-Lemeshow chi-squared = 4.77972
P-value= .68682 with deg.fr. = 7
e e i P P T L SR +
fo s ——— e ——————— o me e e — et i Fome e ———— +
|variable | Coefficient | Standard Error |b/St.Er.|P[|Z]|>z] | Mean of X|
e T Fommmmm - e T +-—------ domamm———— tmm—mmmmm- - +
Characteristics in numerator of Prob[¥ = 1]
Constant -6.89163589 4.09774674 -1.682 0926
BID -.02905088 .00488331 -5.94% 0000 77.5000000
GEN .83340362 .40234081 2.071 .0383 .56000000
AGE .02784848 .02019068 1.379 1678 38.3100000
STA .08722399 49232517 177 .8554 .33500000
NF -.01113923 .12290005 -.091 .9278 4.49500000
EDU .14847158 .06707614 2.213 .0269 6.99000000
JOB1 .19630824 .47511102 .413 .6755 .32000000
INCOM .9449458D-04 .373487D-04 2.530 .0114 13700.2000
ATT 1.08408446 1.03400736 1.048 .2944 3.99923077
HOMERA -.30755851 .63896522 -.481 L6303 .13500000
HOME 1.10529422 .610232142 1.811 L0701 .76500000
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et e e e s s e +
Fit Measures for Binomial Choice Model
Logit model for wvariable WTP

it e T +
Proportions P0= .445000 Pl= .555000
N = 200 NO= 89 Nl= 111
LogL = -84.11257 LogL0 = -137.4170
Estrella = 1-{L/L0)™{-2L0/n) = .49060

R T e e T T TP L e +

Efron McFadden Ben. /Lerman
.45809 .38730 .73010
Cramer Veall/Zim. Regrd_ML
.45359 .60073 .41318

[” o st Nl N il Rl — o O O O Tt +
Information 2Akaike I.C., Schwarz I.C.
Criteria 168.34513 168.54303

it e e +

-->
CALC; list;MeanWTP={1/b(2}))* (b{1)+ (b(3)}* 1} +(b(4)*38.31)+{b(5) *1)+(b(6)*5)+
{(b{7)*14)+(b(B)*1L)+ (b ({9)*13700) +(H(10})*3.39))5

MEANWTP = .101033045727810600D+03

-

Logit;Lhs=wtp;Rhs=one,bid, gen, age,sta,nf,edu, jobl, incom,att, Homea, home;Ma. ..

Normal exit from iteraticons. Exit status=0.

e e e e e e e e e e - +

Multinomial Logit Model

Maximum Likelihcood Estimates

Model estimated: Jan 24, 2006 at 06:00:29PM.

Dependent variable WTP

Weighting wvariable None

Number of observations 200

Iterations completed 9

Log likelihood function -84.11257

Number of parameters 12

Akaike IC= 192.225 Bayes IC= 231.805

Finite sample corrected AIC = 193.894

Restricted log likelihood -137.4170

Chi squared 106.6088

Degrees of freedom 11

Prob [ChiSgd > wvalue] = .000G000

Hosmer-Lemeshow chi-squared = 4.77972

P-value= .68682 with deg.fr., = 7

T e e s L e E . e s e E R e —— -~ — == —— — +
e ——— L i Rl R it L Rl it d Bl it i 2 il i "~ Sl ks " f il iy 1’ 2657 — it +
[variable | Coefficient | Standard Error |b/st Er. EP[|Z}>z] | Mean of X|
dmmmmmm o B e e e Fommmmmmeoo +
Marginal effects on Prob[Y = 11

Constant -1.718590023 1.0220568 -1.682 .0926
BID -.7246136754E-02 .12304965E-02 -5.88% L0000 77.500000
GEN .207875178% .10061971 2.066 .0388 .56000000
AGE .6946224155E-02 ,50055404E-02 1.388 .1652 38.310000
STA .2175620692E-01 .12288220 L1277 .8595 .335060000
NF -.27'78448257E-02 .30651785E-01 ~-.091 .9278 4.4950000
EDU .3703314381E-01 .16098240E-01 2.300 .0214 6.9900000
- JOB1 .4896500183E-01 .11881611 LAL2 .6803 .32000000
INCCM .2356979052E-04 .95979697E-05 2.456 .0142 13700.200
ATT .2704022936 . 25852529 1.046 .2956 3.99%2308
HOMEA -.7671431503E-01 .15936358 -.481 L6302 .13500000

HOME .2756926247 .15370627 1,794 L,0725  .76500000
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WTP, = Q- BlBid + BZSex + BSEducate + B4Income + BsHome

--» Logit;Lhs=wtp;Rhs=one,bid,gen, incom, att,edu, home;Margin$
Normal exit from iterations. Exit status=0.

B e T +
Multinomial Logit Model
Maximum Likelihocd Estimates
Model estimated: Jan 24, 2006 at 06:00:29PM.
Dependent variable WTP
Weighting variable None
Number of observations 200
Iterations completed 8
Log likelihood function ~85.34954
Number of parameters 7
Akaike IC= 184.699 Bayes IC= 207.787
Finite sample correg¢ted AIC = 185.282
Restricted log likelihood -137.4170
Chi squared 104.1349
Degrees of freedom 6
Prob[Chisqd » value] = .0000000
Hosmer-Lemeshow chi-sgquared = 4.40342
P-value= .73231 with deg.fr. = 7
e T e B T e +
it e e T T R e R e e T +
|Variable | Coefficient | Standard Error |b/St Er. |P[|Z|>z] | Mean of X|
Fmmm - Fommmmm o s e T B el i dmmmmm +
Characterigticse in numerator of Prob[Y = 1]
Constant -5.98333937 3.86808145 -1.547 L1219
BID ~.02853519 .00470195 -6.069 .0000 77.5000000
GEN .88313648 .38885320 2.271 .0231 .56000000
INCOM .00011450 .371555D-04 3.081 .0621 13700.2000
ATY 1.0526472% .99240208 1.061 .2888 3.95923077
EDU .13035900 .05492875% 2.373 .0176 6.92000000
HOME 1.39057452 .54441611 2.554 .0106 .76500000
e mm e e e +
Fit Measures for Binomial Choice Model
Logit model for variable WTP
o e e oo -
Proportions PO= .445000 Pl= .555000
N = 200 NO= 89 Nl= 111
LogL = -85.34954 LogL0 = -137.4170
Estrella = 1-(L/L0)*(-2L0/n) = .48028
e e, e e e C e — — —C S o m - - - = —— +
Efron McFadden Ben. /Lerman
.46538 .37890 L72502
Cramer | Veall/Zim. Rsqgrd ML
.45143 .59156 .40588
B e s +
Information Akaike I.C. Schwarz I.C.
Criteria 170.769Q9 170.88453
frmm o e B o e e mm e mam=

-->CALC;ligt ; MeanWTP= -(l/b(2))*(b(l)+(b(3)*1)+(b(4)*13700)+(b(5)*4)+
{b(6)*6.99)+(b(7}*1))5
MEANWTP = .10446198511303390D+03

--» Logit;Lhs=wtp;Rhs=one,bid,gen, incon, att, edu, home ;Margin$
Normal exit from iterations. Exit status=0.



i m m e m m e e e mem e ———mm— - = +
Multinomial Leogit Model
Maximum Likelihood Estimates
Model estimated: Jan 24, 2006 at 06:00:29PM.
Dependent variable WTP
Weighting variable None
Number of observations 200
Tterations completed 8
Log likelihood function -85.34954
- Number of parameters 7
Rkaike IC= 184.69% Bayes IC= 207.787
Finite sample corrected AIC = 185.282
Restricted log likelihood -137.417¢
Chi squared 104.1349
Degrees of freedom &
Prob [ChiSgd > value] = .0000G00
Hosmer-Lemeshow chi-squared =  4.40342
P-value= .73231 with deg.fr. = 7
o e m e e — e m——am—— o +
fumm—— - R EE LT e pm o m Fmm——————- o mmm - +
|variable | Coefficient | Standard Exror |b/St.Er.|P[|Z|>z] | Mean of X|
4o ——-- T e TR LT s e T +
Marginal effects on Prob[Y = 1]
Constant -1.43%4776325 . 26683459 -1.546 L1221
BID ~-.7128749486E-02 .11754698E-02 -6.065 .0000 77.500000
GEN .2206278905 .97099925E-01 2.272 .0231 .56000000
INCOM .2860515298E-04 .91271542E-05 3.134 L0037  137¢0.200
ATT .2629755942 .24774669 1.061 .2885 3.95%2308
EDU .3256668784E-01 .13987927E-01 2.328 .0199 6.9900000
HOME .3473976370 .13575076 2.559 .0105 .76500000
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