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ABSTRACT

The main objective of this study was to investigate the factors bringing about
individual investors in the stock exchange of Thailand at Chiang Mai Trading Offices.

The random sample of 256 individual investors from 9 branches in Chiang Mai
Province were interviewed and the data was analysed in descriptive presentation,

The study found that the majority of individual investors were male between 25 to
36 years old. Most of them worked for the private sector as equal proportion of single and married
on average of 47.3 and 46.1 percents respectively. 59.4 percent of the total individual investors
tended to hold their bachelor degree and worked for the private sectors and had their own business,
earning less than 50,000 Bath from their monthly salary. They opened their cash accounts with
brokerage companies and invested with Kim Eng Securities (THAILAND) Company Limited
AdkinSon Securities Company Limited and Trinity Advisory Company Limited on average of
37.9,25.5 and 25,5 percents respectively.

Investors would evaluate information and recommendations from brokers.
Investors in general were interested in making investments in the sectors of finance, banking and
communications at 89.1, 80.9 and 77.7 percents respectively. Cash accounts were invested in for

more than 5 years, the balance was usually between 100,001 — 300,000 Baht



for each investor on average. Less than 5 shares per month were held and the shares were sold
1-5 times a week. In one week the share holdings were sold.
The factor that the individual investors considered to invest in the stock market was

local interest rate, companies’ earning, company profiles and financial aspects of the companies.



