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msnfi 3 uoeamanifeun/ammednuasegiouvmauezaisiuves summuaibioy

Annual percentage change 1990-1995 | 1996 | 1997 | 1998 | 1999*  2000*
GDP growth 1.6 1.3 3.0 28 25 27
Private consumption 1.5 1.8 2.1 3.0 22 2.2
Gross fixed investment 1.0 0.5 54 5.4 4.6 55
Domestic demand 1.3 1.3 2.2 32 2.6 2.6
Export 4.1 22 | 11 53 44 | 4s
Import” 1.8 22 | 63 59 47 | 48
Employment growth 0.1 0.4 0.4 L3 1.0 1.0
Unemployment rate (% of civilian force)” 3.2 97 | 92 8.3 77 | 71
Nomina! compensation per head® 53 15 | 29 2.2 2.7 2.7
Inflation™ 2.8 23 | 18 11 14 | 15
Current account balance(%of GDP) 2.5 4.0 4.6 5.1 5.1 5.1
Nomina! short term rate of intercst (level)”” 7.9 32 | 34 | 36
Real effective exchange rate® 2.9 2.7 -4.7 0.3 1.1
Government budget deficit / surplus(%of GDP) -5.8 32 2.0 -1.3 -1.2 -1.0
Primary balance (%of GDP) 4.4 53 59 6.2 6.0 5.8

Nete : mgoods and services; Py armonized Eurostat definition; Ptotal economy; wprivate consumption
deflator; mmoney market 1ate; “\nit labor costs, total economy, relative to IC-20; a positive (negative)sign

indicates an appreciation (depreciation) ; *forecasts

#1341 : Auturnn 1998 Economics forecasts — Commission services.




52

MaRe uanaHiaua Sy Sanaendlafuniasszezen wazaeumwlumadvendn

ERM voaurazlszmsluaviningl sy

Public dept /GDP(%) Long-term of Member of
interest (%) ERM
1997 1998
Convergence Criteria 60.0 60.0 1.7
Austria 66.1 64.7 56 Yes
Belgium 1222 | 1181 5.7 Yes
UK 53.4 53.0 7.0 No
Denmark 65.1 59.5 6.2 Yes
Finland 55.8 53.6 59 Yes
France 580 | 581 55 Yes
Germany 613 612 56 Yes
Greece 108.7 107.7 9.8 Yes
Ireland 66.3 59.5 6.2 Yes
Tealy 1216 | 1181 6.7 Yes
Luxembourg 6.7 7.1 5.6 Yes
Netherlands 72.1 70.0 55 Yes
Portugal 62.0 60.0 6.2 Yes
Spain 688 | 674 63 Yes
Sweden 76.6 74.1 6.5 No

41 : Buropean Commission
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Annual percentage change 1990-1995 | 1996 | 1997 | 1998 | 1999* | 2000*
GDP growth 2.0 3.4 33 24 L9 21
Private consumption 2.5 2.2 3.6 3.0 19 2.1
Gross fixed investment 1.5 7.8 104 | 4.9 35 3.5
Domestic demand 2.0 32 4.5 34 2.1 2.t
Export 43 a1 | 43 | 12 | 3.1 49
Import™ 4.7 37 | 76 | 36 | 37 | 49
Employment growth -0.4 1.3 23 1.9 0.6 0.7
Unemployment rate (% of civilian force)” 8.5 6.8 5.5 42 4.0 37
Nominal compensation per head" 3.6 31 3.8 4.2 4.7 4.7
Inflation™® 2.0 25 | 22 | 19| 24 | 22
Cusrent account balance(%of GDP) 1.4 12 | 03 | 09 06 | -04
Nominal short term rate of interest (level)m 9.1 39 37 4.2 :
Real effective exchange rate® 0.7 -1.1 ] -13 3.8 41
Government budget deficit / surplus(%of GDP) -2.3 07 ]| 05 1.3 27 3.0
Primary balance (%of GDP) 4.8 59 6.6 6.7 7.6 7.5
Note : (1) — (6) and * sce table for Belgium

1351+ Autumn 1998 Economics forecasts — Commission services.
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Annual percentage change 1990-1995 | 1996 1997 1998 | 1999* | 2000*
GDP growth 1.2 13 22 28 22 2.6
Private consumption 1.9 2.1 0.5 1.7 2.5 23
Gross fixed investment 0.3 -1.2 0.1 1.8 3.1 3.9
Domestic demand 1.4 0.7 14 2.7 2.5 2.5
Export 2.2 50 { 111 | 65 | 36 | 54
Tmport™ 2.6 2.9 8.1 6.3 48 5.4
Employment growth -1.1 -1.3 -1.3 0.1 0.2 0.6
Unemployment rate (% of civilian force)m 7.8 8.9 10.0 . 9.7 93 3.9
Nominal compensation per head” 5.6 2.5 1.9 17 | 26 | 27
Inflation™ 3.4 L7 | 17 | 10 [ L1 | LS
Current account balance(%of GDP) -1.2 -1.0 0.6 0.2 0.3 0.4
Nominal short term rate of interest (level)@ 6.6 33 33 35
Real effective exchange rate® 4.4 41 | 81 | -L5 | 10
Government budget deficit / surplus(%of GDP) 2.9 -3.4 2.7 -2.6 -2.3 2.1
Primary balance {(%of GDP) 0.6 0.3 1.1 i1 1.3 1.5

Note : (1) - (6) and * see table for Belgium

#1341 : Auturan 1998 Economics forecasts — Commission services.
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Annual percentage change 1990-1995 | 1996 | 1997 | 1998 | 1999* | 2000*
GDP growth 0.9 26 | 32 | 34 | 35 3.8
Private consumption 1.8 23 25 1.8 1.8 2.0
Gross fixed investment 13 94 9.6 9.8 11.2 11.7
Domestic demand 1.3 34 34 3.0 37 4.1
Export ™ 22 00 | 53 | 79 52 6.2
Import™ 33 40 | 53 | 46 | 50 | el
Employment growth 0.8 0.7 0.5 0.2 0.8 0.9
Unemployment rate (% of civilian force)” 8.0 96 | 96 | 94 9.1 8.9
Nominal compensation per head" 14.0 115 | 11.0 | 65 45 4.1
Inflation” 14.8 85 | 55 | as 29 | 24
Current account balance(%of GDP) . 2.7 2.6 2.6 -2.4 23 -2.3
Nominal short term rate of interest (leve)” 21.8 138 | 128 | 141
Real effective exchange rate” 2.3 59 | 34 | 36 | 08
Government budget deficit / surplus(%of GDP) -12.5 <15 -4.0 -2.4 2.1 -1.9
Primary balance (%of GDP) | 0.6 45 | 56 | 67 6.9 6.8

Note : (1) — (6) and * see table for Belgium

71371 : Autumn 1998 Economics forecasts — Commission services.
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Annual percentage change 1990-1995 | 1996 | 1997 { 1998 | 1999% | 2000*
GDP-growth: - N R .24-1.35.| 38-] 36| 35"
Private consumption 1.5 20 3.1 34 iz 3.5
Gross fixed investment 0.4 1.3 5.1 8.8 8.0 8.5
Domestic demand 1.4 1.6 29 4.6 4.5 4.6
Export " 8.9 106 | 148 | 93 7.0 83
Import™ 6.7 74 | 122 | 116 | 93 | 105
Employment growth 0.2 1.5 29 32 2.9 2.7
Uremployment rate (% of civilian force)m 20.2 222 20.8 i8.9 17.2 15.7
Nominal compensation per head” 6.9 38 | 24 | 21 20 | 20
Inflation” 5.7 34 | 25 | 23 | 21 | 21
Current account balance(%of GDF) 2.2 0.2 0.4 0.1 -0.4 -0.8
‘Nominal short term rate of interest (level)(s) 11.8 1.5 5.4 43
Real effective exchange rate” 0.9 2.2 -4.5 0.3 1.1
Government budget deficit / surplus(%of GDP) -5.6 47 -2.6 2.1 -1.6 -1.3
Primary balance (%of GDP) ~0.9 0.4 1.8 2.1 23 2.5

Note : Note : (1) — (6) and * see table for Belgium

#1341 : Autumn 1998 Economics forecasts - Commission services.



58

sl Sauerer

ﬂﬁﬁuﬁ"m'mﬁsygﬁwmﬂ?qLﬁm?mﬁmﬁiu%’ﬂ“lu?] 1997 uazdnifiodluldisdl 1998
Lﬂuwamﬁnﬂmssﬁmﬂ,mmé’ﬂﬂmsqm‘mﬁwmmsaaummzmiu?‘lnﬂmmamm wildhi
1998 HYuaiisasmssaRy ndesas 3.1 Sasimsdemiimsveedifdosay 1.8 dewn
1ﬁﬁ1ﬁaﬁ%"’aiuﬂszmmﬁnq«%uﬁﬁaﬂas 36 Tnsmwzlumavesdudusdesllufuuaz
QANMNITUTOOUR

athq"li%‘m'mN%’amﬁﬁ‘lﬂmwﬁﬂfémﬂanszwﬁnfﬁfﬂqmﬂ1stﬁ'n1smné"|wamﬁsygﬁmﬁ
Aavusalan'ld iSasimsvseivosmsdeeanaanetannatniesay 12.1 Tl 1997
waedorag 5.2 Tl 1998 mmﬂaﬂtﬂumﬂmsdmam‘s{uﬁmﬁwmé”qu.@iﬂmaﬁ] 1997 b
a5 dlusnuedt 1998 ﬂﬁﬁaaammaﬁlé’uﬁﬁ’lﬂﬁaﬂizma‘lmmmm%ﬂ (hisaudiiv) aandds
Zownz 25 denffeudisufutrufetuvediney fldmsdszuamsiihudl 1999 oan
msm?tgaﬁﬂwmﬂwgﬁnﬂsé"nﬂ'h‘i‘J 1998 Uszanmdooay 0.3-0.5

aretudlovesanmliudnnasegiiosas 0.6 Wil 1998 MmIvagasulszyns
USudaeasiamniinaeivesaudaygna doadndlesiiZosay 2.9 ves GDP (Mawii 9)
shiReduniiaumaigediszaudesas 58.0 1l 1997 unsfeva 58.1 4Be GDP Tuil 1998

U ot dy [ o 1 ool A ¥ P
ﬁ'lﬁﬁ]ﬁi"lﬂﬂﬂmﬂwu‘ﬁllﬂiiﬁﬂ%’;ﬂ‘l’mchulﬂﬂ!qqﬂu'mﬂfl%ﬂﬂiﬂﬂﬂﬁ 55 (151N 4)



59

o o namemsinalasmednunseghnmmauaznsiuvelsemariuna

Annual percentage change 1990-1995 1996 1997 | 1998 | 1999* | 2000*
GDP growth 13 i.6 2.3 LN 2.6 2.8
Private consunption 14 2.0 0.9 3.6 2.7 24
Gross fixed investment 0.5 0.5 0.2 4.3 4.7 43
Domestic demand 1.0 0.9 0.9 38 3.0 27
Export 43 52 | 121 | s2 | 35 | 51
Import 3.0 3.0 77 | 15 | 50 | 49
Employment growth 0.0 0.2 0.2 1.3 L1 0.8
Unemployment rate (% of civilian force)” 10.8 12.4 12.4 1.7 11.1 10.8
Nominal conpensation per head™ 3.5 2.9 2.1 2.5 24 | 25
inflation® 2.4 1.8 1 | o6 | 12 | 14
Current account batance(%of GDF) 04 1.5 3.2 2.9 2.8 2.9
Nominal short texm tate of interest (teveD)® 8.6 3.9 3.5 3.6
Real effective exchange rate® 1.2 0.3 -5.0 0.7 1.2
Government budget deficit / surplus(%0of GDP) -4.0 4.1 3.0 -2.9 2.3 -1.9
Primary balance (%of GDP) -0.7 0.3 0.6 0.6 1.1 1.4

Note : Note : (1) — (6) and * see table for Belgium

#1307 + Autumn 1998 Economics forecasts — Commission services.
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asai 10 wermanslasunlaamedmunsugdouumauasnsiuveslszmalesuaud

Annual percentage change 1990-1995 | 1996 | 1997 | 1998 | 1999* | 2000*
GD? growth 6.4 83 | 106 | 114 | 82 | 9.0
Private consumption 34 6.1 6.3 6.7 7.2 6.8
Gross fixed investment 35 13.6 10.9 116 12.8 11.2
Domestic demand 34 6.9 7.4 72 7.7 7.1
Export 117 1.8 | 169 | 189 | 121 | 135
Import’” 7.9 1.1 | 147 | 164 § 132 | 131
Employment growth 23 39 32 4.1 3.7 34
Unemployment rate (% of civilian force)”® 143 e | 101 ] 87 | 74 | 62
Nominal cornpensation per head™ 44 32 | 64 | 70 | 60 | 65
Inflation®® 2.4 14 L 09 | 27 | 33 | 33
Current account balance(%of GDP) 3.1 4.7 4.1 3.6 2.6 2.0
Nominal short term rate of interest (fevel)® 93 54 | 60 | 58
Real effective exchange rate® 2.3 0.1 -0.3 -6.0 1.1
Government budget deficit / surplus(%of GDP) 2.2 0.4 0.9 2.1 34 4.6
Primary balance (%of GDP) 43 4.0 5.0 55 63 | 1.0

Nete : Note : (1) ~ (6) and * sez table for Belgium

#i31 - Autumn 1998 Economics forecasts — Commission services.
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M9 11 aasmslAouammadnansygiaunmasaznsiuuenlszmadana

Annual percentage change 1990-1995 | 1996 1997 1998 | 1999* | 2000%
GDP growth 13 0.7 L5 1.7 2.1 235
Private consumption 0.9 1.2 24 1.2 1.8 2.2
Gross fixed investment -0.6 04 0.6 3.3 54 6.7
Domestic demand 0.5 0.5 25 2.0 2.3 2.7
Export 7.6 06 | 65 | 63 | 49 | 61
Tmport™ 4.4 -7 | 119 | 83 58 73
Employment growth 0.7 0.0 -0.2 0.2 0.3 0.6
Unemployment rate (% of civilian force)™ 10.1 120 | 121 | 120 | 119 | 116
Nominal compensation per head” 6.0 6.1 4.7 -0.5 29 2.8
inflation 5.8 43 | 25 | 22 | 20 [ 19
Current account balance(%0f GDP) -0.2 3.4 29 3.1 31 3.0
Nominal short term rate of interest (level)”” 11.3 87 | 68 | 51
Real effective exchange rate® -4.6 143 2.0 -2.8 1.2
Government budget deficit/ surplus(%of GDP) 9.5 6.7 2.7 -2.6 23 2.0
Primary balance (%of GDP) 1.4 4.1 6.8 5.4 4.9 4.6

Note : (1) — (6) and * see table for Belgium

#1301 - Autumn 1998 Economics forecasts — Commission services.
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e 12 samamaaeualaamadniasugh sumanuaznsiu veszmadnisuin

Annual percentage change 1990-1995 | 1996 1997 | 1998 | 1999* | 2000*
GDP growth 49 3.0 43 42 | 38 | 43
Privaie consumption 2.9 1.9 25 3.0 29 2.8
Gross fixed investment 5.7 -1.7 14.1 6.1 5.0 5.2
Domestic demand 3.7 1.8 47 3.7 32 34
Export 44 23 60 | 62 | 56 | 65
Import” 3.2 1.0 6.1 59 | 52 | 56
Employment growth 29 29 31 29 2.5 29
Unemployment rate (% of civilian foree)® 24 3.0 2.6 2.4 23 2.2
Nominal compensation per head®™ 4.7 1.3 27 2.4 24 22
Inflation” 3.1 1.6 11| 14 w7 | o1y
Current account balance(%eof GDP) 221 16.3 14.1 14.1 14.7 157
Nominat short term rate of interest (level)(s)
Real effective exchange rate”
Government budget deficit / surplus(%of GDP) 23 2.9 3.0 22 2.0 290
Primary balance (%0f GDP) 27 3.2 34 2.6 24 2.4

Note : Note : (1) — (6) and * see table for Belgium

#1371 : Autumn 1998 Economics forecasts — Commission services,
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n‘ 4 9 ~ ~ d 4
M91N 13 uammi!,ﬂaﬂuuﬂmmamumiugmu'ﬁmmmzmsmumeaﬂizmﬂmmaismuﬂ

Annual percentage change 1990-1995 1996 1997 1998 | 1999* ;3 2000*
GDP growth 2.4 31 3.6 38 2.7 3.0
Private consumption 2.5 2.7 3.0 37 3.0 2.7
Gross fixed investment 1.1 54 6.8 37 4.1 5.7
Domestic demand 1.9 3.0 36 3.8 3.0 32
Export 4.6 52 6.7 69 | 50 6.0
Import™” 3.7 53 71 | 73 | 58 | 68
Employment growth 0.9 2.0 2.6 25 1.8 2.0
Unemployment rate (% of civilian force)” 6.4 6.3 52 | 40 35 3.1
Nominal compensation per head® 34 1.8 21 3.0 42 38
Inflation™ 2.5 1.6 | 20 | 22 | 23 | 23
Current account balance(%of GDP) 4.4 6.2 6.9 58 5.6 5.5
Nominal short term rate of interest (level)(s’ 73 30 | 33 3.4
Real effective exchange rate” 1 10 26 | 38 | 12 | 34
Government budget deficit / surplus(%of GDP) -3.8 2.0 0.9 -1.4 -1.4 -0.6
Primary balance (%of GDP) 23 3.5 44 34 3.2 3.7

Note : Note : (1) — (6) and * see table for Belgium

fi1 : Autumn 1998 Economics forecasts — Commission services.
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r:.; ¢=; 9 = -9 =
AN 14 Ll’sTﬁQﬂTi!‘l.IﬁEl‘l&lﬂJﬁQﬂ'lQﬂ]‘Hlﬁi‘hl§ ﬂﬂﬂﬂﬂ‘lﬂ!l‘ﬁl%ﬂ'ﬁwWlmd‘ljizmﬂilﬂﬁm‘iﬂ

Annual percentage change 1990-1995 1996 1997 1998 | 1999* | 2000%
GDP growth 23 20 25 12 28 3.0
Private consumption 2.5 2.0 0.7 18 23 24
Gross fixed investment 34 25 2.8 4.8 39 44
Domestic demand 2.6 1.7 1.8 2.1 2.6 2.9
Export © 43 69 | 101 | 92 | 65 | 69
Import” 50 63 g7 | 173 6.3 6.8
Employment growth 0.6 -0.5 04 0.8 0.7 0.7
Unemployment rate (% of civilian force)” 1.6 43 44 | 44 | 43 | 42
Nominal compensation per head® 4.7 1.7 0.7 22 25 2.5
Inflation® 31 28 | 20 | 11 | 13} 15
Current account balance(%of GDF) 0.4 -1.9 -1.9 -1.9 2.1 2.2
Nominal short term rate of interest (level)(s) 73 13 3.5 36
Real effective exchange ratc” 1.8 39 | 48 | 01 | 04
Government budget deficit / surptus(%of GDP) -3.6 -1.7 -1.9 2.2 -2.1 -1.9
Primary balance (%of GDP) 0.6 0.6 21 1.7 1.8 1.9

Note : Note = (1) — (6) and * see table for Belgium

i1 - Autumn 1998 Economics forecasts — Commission services.




68

Tiaepner

al 1998 qﬂmﬂmﬂiumuﬂﬂﬂmwﬂ'mmammamm ilddasmaesydula
maLﬂsygﬂﬁ)mquwﬂumﬂa“ 4.2 Huldhlusaddl 1996-1998 mﬁsyﬁnwaﬂﬂsmﬂﬁag
Tunzfidlesy tuammw%’wmumqwuﬂﬂmm amﬂmitmqmaﬂmmmmuummJ 1992
Sludun msm’IﬂﬂeumLammﬂqumwtnﬂmiuﬂﬁﬂwqwumfmaﬂumﬂmwmju‘luﬂﬂ"lﬁ'
A3 Lmsé'mﬂﬂanmumuﬂ‘!f\aaumwaﬂgﬂussﬂum asaulumavesmstoning
annosaRntioy uﬁ“luﬁ‘lmjaaﬁuﬁ’mumﬂqumnﬁnmwﬁﬁﬂﬁ’nﬁmwmﬂé’hathq
7037 uaﬂ%mf:mwmﬂﬁ'mmm'iﬁ\aaamﬁnqa%uﬂeiwﬁmﬁﬂsnmmufj‘lﬂﬁumwmaé’h
vosmmhidugaduiindifiesiu

metusleausalfudeanmmnasil fiRvesmus dygn Tagaanannan
maeluil 19901995 Hidosas 8.4 1831 udanasses o wdedevay 2.6 Ll 1998 msuagn
auilse mmﬂ'cmnsﬂﬂsnaﬂaa‘lﬁmmﬁ’aam 3 131 1997 fi%oe0g 2.5 UAY 2.3 Y84 GDP °lu
3 1997 uag 1998 AL (A19197 15) Sarmenidoiustiasszesenegisosas 6.2 uazil
mnganasnindesay 62.0 Wil 1997 Sudevaz 60 voe GDP Ll 199818 amunmaives

ausdgana Afmualined (nnedi 4



69

i 15 aaemsasanasmednansugheunmanazatiluvenlsumelsena

Annual percentage change 1990-1995 | 1996 | 1997 | 1998 | 1999* | 2000*
GDP growth 22 32 3.7 42 34 3.6
Private consumption 32 2.5 29 3.6 34 34
Gross fixed investment 29 5.7 113 8.4 6.3 72
Domestic demand 33 28 4.7 4.7 4.0 39
Export 52 102 | 84 | 103 | 61 | 79
Import 74 75 | 104 | 104 } 7.1 7.7
Employment growth -0.2 0.7 2.0 24 L3 0.8
Unemployment rate (% of civilian force)” 55 73 6.8 53 5.1 4.7
Nominal compensation per head” 11.9 6.3 56 | 47 | 46 48
Inflation® 8.4 36 | 25 | 26 | 24 | 21
Current account balance(%of GDP) 3.1 -5.1 2.0 -2.1 -1.8 -2.0
Nominal short term rate of interest (level)(s) 14.2 7.4 57 4.5
Real effective exchange rate® 4.8 20 0.4 0.8 22
Government budget deficit / surptus(%of GDP) -5.3 -3.3 -2.5 2.3 2.0 -1.8
Primary balance (%of GDP) 1.7 1.5 1.8 1.2 1.1 1.1

Note : Note : (1) — (6) and * see table for Belgium

137 : Autumn 1998 Economics forecasts — Commission services.
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a5t 16 raemaannlaamed s ghaummanazasifuvealsumathuaua

Annual percentage change 1990-1995 | 1996 1997 | 1998 | 1999* | 2000*
GDP growth 0.5 3.6 60 | 5.1 34 | 29
Private consumption 0.9 35 3.3 4.1 38 22
Gross fixed investment 2.9 7.8 12.2 8.5 5.9 6.5
Domestic demand 2.6 2.3 5.5 5.1 3.8 3.3
Export 6.9 6.2 128 | 87 53 5.3
Import” 1.3 46 105 | 97 72 | 76
Employment growth 3.2 0.7 2.7 23 1.7 1.3
Unemployment rate (% of civilian force)® 12.2 153 | 131 | 116 | 104 | 95
Nominal compensation per head” 42 31 1.7 3.6 2.8 34
Inflation” 3.6 7 | 15 | 15 | 16 | 19
Current account balance(%of GDP) -1.9 4.0 5.5 58 6.1 6.2
Nominal short term rate of interest (leve)™ 9.9 36 | 32 | 36
Real effective exchange rate™ 3.6 3.8 -5, 0.3 1.8
Government budget deficit / surplus(%of GDP) -3.5 -3.5 -1.1 0.7 1.8 2.1
Primary balance (%0f GDP) -0.1 2.1 42 5.8 6.4 6.4

Note : Note : (1) - (6) and * see table for Belgium

#1357 - Autumn 1998 Economics forecasts — Commission services.




72

aAAY

u,ﬁ'i'uﬁmﬁﬁwst‘%{nﬁﬂﬁﬁuﬁ"aﬁw‘lmhﬁ] 1996-1997 usidiansag lunzeeuns lay
Lﬁwgﬁﬂﬁ%muéuﬁuﬁaaﬂwﬂ’%‘ﬁ&“lufﬂ 1998 ﬁﬁ’ﬂi’!ﬂ‘l‘itﬁﬁgsﬁﬂTﬁ‘ﬁ’g’ﬁ%ﬂﬁﬂ%ﬂﬂag 3 iy
Namﬁnﬂmiﬁué‘mmqﬂmﬁmeﬂuﬂssmﬂ Faninmsus InpuazasasuAIALAsUia
Sasmsanedaanienas 2.0 uae 48 1l 1997 Wudesaz2.9 uoy 9.4 Wil 1998 ¥hldiAa
fm‘uﬁ"u“l%‘lumws'mmmmsﬁuﬁ'mwLﬁiﬂgﬁﬁl

%’gmammsnﬂ%‘uaﬂmsmﬂamuﬂssmmﬂuﬂmﬂsﬂuﬂmﬁuﬂﬁ"lﬁ’%'aﬂm 09 wBY
Gop Wil 1998 Sanduiloanasnntl 1997 fifoens 22 whediedesnr 1.3 Tull 1998
@15 17) Sanmenidewusiasssezenogifovas 6.5 uﬂ'ﬁamﬁwﬁﬁuma%’ginﬂ?mmﬁ
Aunhdmunveseitdanna Adouns 76.6 Wil 1997 uazdfudrnanaiiufesas 74.1 ves
coP Wil 1998 (assit 4) eehe lsAaeimudeliddaudiuaindn EMu ilosnnmgaa

NNM3LEIDY

maei 17 saesmsiliaulammednassghounmauasnsiiuvealsumaadion

Annual percentage change 1990-1995 | 1996 | 1997 | 1998 | 1999*% | 2000*
GDP growth 0.6 13 18 | 30 | 28 3.0
Private consumption 0.2 L3 2.0 2.9 2.5 22
Gross fixed investment -4.0 37 -4.8 94 1.5 6.8
Domestic demand -0.6 0.1 0.4 38 30 2.8
Export 5.9 6.1 128 | 66 59 | 68
Import™ 2.8 3.7 1.7 | 95 69 | 70
Employment growth -1.7 0.5 -1.1 1.1 1.2 12
Unemployment rate (% of civilian force)” 6.3 9.6 99 | 83 | 717 | 70
Nominal compensation per head” 5.6 6.5 40 | 35 | 38 | 41
Inflation™ 5.6 1.2 2.2 1.3 18 | 22
Current account balance(%of GDP) -1.6 15 2.1 1.5 1.3 1.6
Nominal short term rate of interest (level)® 10.7 59 45 | 44
Real effective exchange rate® -3.2 13.5 4.1 -1.2 -3.5
Government budget deficit / surplus(%of GDP) -5.7 -3.5 -0.8 0.9 1.4 2.3
Primary balance (%of GDP) 0.1 3.7 55 | 73 7.1 75

Note : Note : (1) - (&) and * see table for Belgium

#$11 : Auturnn 1998 Economics forecasts — Commission services.
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dufsoaz 2.5 ﬁl'lﬂﬂ"ﬁﬂﬂﬂﬂﬂ‘l]ﬂ\‘lﬂ']isl%‘i]'lﬂmﬂﬂ'l‘i‘lj'ﬂﬂﬂ llﬂzNﬂﬂ‘ig‘l’mﬁﬂﬂﬂ'ﬁﬂﬂﬂﬂﬂﬁluﬂlﬂ

veansdsentndotas 8.4 masdovas 3.9 Tudl 1997 uaz 1998 ey Tuvmsiinisas

o o A & v o o
yumnensuiiSanmsvseiainiuediuseaulndineeiut 1997

sziudedsudanaslasaceamiodeoas 2.0 Wil 1998 WuRefiumsagasy

i o ¥ A
sz nemsnasamdelil 1990-1995 Jesaz 5 vos GDP Uiuaantadnedeiiioumie

fowaz 4.7, 2.1 uaz 0.1v83 GDP luil 1996 , 1997 uaz 1998 ATudWY (15197 18) 949

5 L] ¥ ¥
apnideusTasszezeegiizesay 7.0 niidunasyegidesns 53.4 uaz 53.0 voe GDP hil

[ ar H L b g o 1 L -y A
1997 uae 1998 AWSINY (A31eh 4) edelsiausenguicidhuduandn EMU wios

NAMRANIIMTIBS

M3 18 ueasmadnuamednaasegiommaszniluvealsumadingy

Annual percentage change 1990-1995 1996 1997 1998 1999 2000
GDP growth 14 26 33 25 13 2.1
Private consumption 1.1 36 4.2 3.0 21 2.0
Gross fixed investment -0.8 4.6 6.1 6.4 2.6 3.8
Domestic demand 0.8 3.0 3.9 36 1.8 24
Export 52 75 8.4 3.9 3.7 55
import"’ 2.6 9.1 9.5 73 50 | 63
Employment growth 0.4 1.2 1.8 1.5 0.5 0.4
Unemployment rate (% of civilian force)” 9.1 8.2 7.0 6.3 6.2 6.2
Nominal compensation per head"™ 56 35 4.6 43 5.0 48
Inftation™ 438 3.1 2.6 20 | 22 | 20
Current account balance(%of GDP) -1.5 -0.1 1.0 0.2 0.1 -0.4
Nominal short term rate of interest (level)(s) 9.0 6.0 6.8 7.4
Real effective exchange rate® -1.9 2.7 18.2 7.2 0.2
Government budget deficit / surplus(%of GDP) -5.0 -4.7 -2.1 -0.1 0.1 -0.2
Primary balance (%of GDP) -1.6 -1.0 1.5 33 34 2.9

Note ; Note : (1) — (6) see table for Belgium

#9947 : Antumn 1998 Economics forecasts — Commission services.
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dasituovosanam Qiiﬂ‘ﬁﬂ 15 Uszmeiarausufisatunniesas 1.2 Tudeunnnou
Hufesas 1.1 ‘ImﬁaquymﬂnﬁqﬁaﬂmLﬁ'mﬁﬂmﬁauﬁ'mhqLﬁmﬁuejmﬂﬁauﬁizﬁ’n?ﬂa
ar 15 semefiidanduidlogeiiqede Tefuaud feens 23 afw fewny 22 auly
nuseiuausuas Tilsene Josaz 2.1 dnalsemainsaniudediiqafie dleu fevaz 03
wosufuazeonis fova 0.4 defisufutruiounmneunuiill 8 thsmenndniiddas
Ruloanas s ﬂizmﬁﬁé’ﬁﬂﬁmﬂeqaﬁu uazsn 2 dlszmai iBeilas (as1efi 19)

mini 19 seassaniduileveslszmalummmnglsdndaimadsemaldidugls (Fenay)

Annual 12 Month | Monthly
Average *

May99 | Apr99 | Mar99 | Feb99 { May98 | Mav98-99 } May99

May 98 Apr 98 Mar 98 Feb 98 May 97 | May 97-98 Apr 99
Belgium 0.8 1.1 1.3 1.0 L3 0.9 0.2
Germany 0.4 0.8 0.5 0.1 0.9 0.5 0.0
Spain 21 23 2.1 1.8 2.0 18 0.0
France 0.5p 0.6 0.5 0.3 1.0 0.5p 0.0p
Ireland 23 2.0 2.0 2.3 24 2.4 0.7
Italy 1.5 1.3 1.4 1.4 2.0 L7 0.3
Luxembourg 1.3 L3 0.6 0.6 1.3 0.6 0.3
Netherlands 2.1p 1.9 2.0 2.0 2.1 1.8p 0.0p
Austria 0.4p 0.1 0.2 0.2 10 0.5p 0.1p
Portugal 21 2.7 2.8 2.7 . 2.2 2.6 0.1
Finkand 14 13 0.9 0.9 1.6 11 0.3
Euro-zone 1.0p 1.1 1.0 0.8 1.3 Lop 0.1p
Denmark 1.6 1.7 1.7 1.3 14 1.3 0.4
Greece 22 2.6 32 3.5 5.0 3.8 -0.1
Sweden 0.3 0.3 0.5 0.2 1.6 0.4 0.3
United Kingdom L3 15 1.7 L5 2.0 L5 0.3
EUI5 (EICP) LIp 12 12 1.0 1.5 Lip o0.1p

#171 : Burostat  p = provisional
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ﬁwqu‘liﬂﬁaﬁaﬁWﬂamif’fﬁzwhaﬁumaluﬂtjuﬁﬁyaﬁ'mﬁmma&‘aﬁqamﬂ‘lﬁj
1994-1995 T,ﬂm‘iy,afhmswquﬁawumﬁuﬁwfﬁﬁaaaﬂmwwmﬂ‘luﬂfjuﬂm%ﬂﬁﬁagathqﬁa
897.2 uaz 10157 Wud ECU Hidanmsvnedaanesiimbeiifosns 12.8ua812.9 dums
o o o @ el 1 e
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f1 886.2 waz 971.2 Wudw BCU Sasmsaenedundeiosas 13.1 uag 123
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pdalBaunnuur Iduvesnisvonedanenisdrvssdssmalunguainnish
3
ﬂszmﬂﬂwquisﬂ“lﬁﬁmw‘hmumﬁ'mnqnmdsﬁiygﬂﬁ}ﬁmﬂamﬂuqisﬂﬁmmﬁﬂ'sﬁmﬁi
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mi919A 21 ieaagammsmsznialszmamvnzamelvevamginl (ntra-EU15 trade)

Flows
Dispatches (Export) Arrivals (Import)
Year Values (in billions of ECU) | Growth rates* | Values (in billions of ECU} | Growih rates*

1994 Q1 218.1 9.6% 205.6 8.6%
Q2 226.6 13.2% 219.7 12.9%

Q3 210.8 12.7% 203.1 13.6%

Q4 2417 15.6% 231.8 17.2%
Total 897.2 12.8% 886.2 13.1%
1995 Q1 258.0 18.2% 243.3 18.8%
Q2 259.1 14.1% 248.9 13.2%
Q3 236.8 12.3% 226.5 11.7%

Q4 261.8 7.7% 253.4 6.5%
Total 1015.7 12.9% 971.2 12.3%

1996 Ol 2725 5.3% 258.5 57%
Q2 267.2 2.8% 255.3 2.5%

Q3 249.1 4.7% 238.2 4.6%

Q4 278.2 5.9% 2704 6.4%

Tota} 1067.0 4.7% 1022.4 4.8%

1997 Q1 276.4 1.5% 258.7 0.1%
Q2 293.6 9.9% 2794 9.4%
Q3 278.5 11.8% 262.6 10.2%

Q4 304.8 9.6% 2917 7.9%

Total 1153.4 8.1% 1092.5 6.9%

1998 Q1 310.9 12.5% n/a nfa

Qz 318 8.3% n/a na

Q3 290.4 4.3% n/a nfa

Q4 3i5.2 3.4% n/a nfa

Total 1234.5 1.1% n/a na

1999 QI 313.4 0.8% n/a nfa

* : The growth rate is calculated in comparison with the same period of the previous year.

#iw ; Eurostat
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meduvsaSnamdeninlssmeustanamg lalfulsemruenndu  feu
anstlszmeldianglshidl 1997-1998 (Souflonnagn TN — AA1AN) TiNeamog
T 3 Ad o o L] 2 =) o = =
dsemainiuiisasmsvneiavesnisdwenaandiie e uazsengy 8 12 dszmed
1t T @ A' J Clﬂ 1 A
y,ammsmaamstnﬂmmmmuasﬁaﬁmmum{nﬂszmmﬁmwwamm‘smaﬂnﬂqLﬁu §Y
1Y o 3 1 da 3 o WA leﬁdddlq’:n{qu
Euveamatindwdazdsemafiiyasn s R g ITUAUTIHBINTFNTUUNLDATT
asvenegavesmaindnanasead 22)
M ' 7 o 3 g ' -
MTNT 22 HERIYEAINISERBR-AN uavaan1sivedavyszmamngnluaramylsy

Bz sdeunsnu Semainu T 1997 uas 1998 (WU ECU)

Total exports Total imports Trade balance
Jan-Oct | Jan-Oct | Growth | Jan-Oct | Jan-Oct | Growth| Jan-Oct | Jan-Oct
1998 1997 1998 1997 1998 1997
Belgium-Luxembourg 135.2 128.6 5% 123.5 118.1 5% 11.7 10.5
Denmark 35.8 36.0 0% 345 32.8 5% 1.4 32
Germany 401.9 | 3728 8% 343.8 325.3 6% 58.2 474
Greece 7.8 8.4 -7% i8.9 19.8 4% -11.2 -114
Spain 78.0 72.6 7% 92.4 83.0 11% -14.4 -10.4
France 2374 | 2205 8% 2274 207.5 10% 10.0 13.0
Ireland 43.2 3835 25% 314 26.9 7% 16.8 1.7
Italy 180.5 | 174.0 4% 160.0 150.5 6% 20.4 235
Netherlands 155.5 1514 3% 1448 139.4 4% 10.6 12.0
Austria 45.2 435 4% 50.4 48.1 5% -5.2 4.6
Portugal 18.1 17.6 3% 26.7 255 5% -8.6 -7.9
Finland 325 30.2 8% 24.2 22.9 6% 8.3 7.2
Sweden 62.7 60.3 4% 50.0 474 6% 12.7 12.9
United Kingdom 2029 | 205.0 -1% 2315 2248 6% -34.5 -19.9

ﬁm : Eurostat
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Uszmefisigasimatindhaens Bn 4 ﬂszmﬂﬁagaﬁ1ﬂ1ﬁﬁ1m‘fﬂuﬁm1ﬁﬁnﬁu Vszmedil
Sarmeiidiiutunnfiqeieeemeie Soeas 17 dnalszmeaiinisasimsiudhanaann
figedio 3w Yewaz 18 ﬂizmﬁﬁﬁﬂﬁﬂ‘ﬁﬁnﬁuﬂﬂﬂmﬁqﬂlu%"’Nﬁ‘lﬁﬁlumﬂﬁﬁ'ﬂﬁ]‘]ﬂﬂ“l‘i
UszmaldRuyTsfie wosuil fuga 22 Fudngls dutudntosdlonfoudisuiudieiion
Swodiiiou dadsemefifiganssrziiunagageiiqede Sangy g hilddsanlugls
Toudan vaganmsiluddifeunsavedludata 17.3 findmgls Taeiiveantsuingatiiy
Sudoroufutsfoafusediseoud 12.5 wudugTs (i 23)

aeh 23 naasmisnliemlasmsiveslszmemanSnluemamglnludsmslsemaly

RugTadhmedszmn (ldngls)

Total exports Total imports Trade balance
Jan-Apr 99| Jan-Apr 98 | Growth | Jan-Apr 99 | Jan-Apr98 | Growth |Jan-Apr99 | Jan-Apr98

Belgium 52.9 52.5 1% 47.0 47.6 -1% 5.9 49
Denmark 14.3 14.3 0% 13.5 14.1 -4% 0.8 0.2
Germany 158.2 161.2 2% 136.3 139.8 -3% 22.0 214
Greece 2.8 3.3 -13% 7.0 8.5 -18% -4.2 -5.3
Spain 313 31.9 -2% 39.0 36.6 6% -1.7 -4.7
France 94.9 95.8 1% 92.3 91.5 1% 2.6 43
Ireland 20.1 17.7 14% 13.3 12,6 6% 6.8 5.1
Ttaly 66.2 71.2 -7% 63.6 66.6 -5% 2.6 4.6
Luxembourg 22 2.1 2% 31 3.1 1% 0.9 -1.0
Netherlands 64.7 63.8 1% 59.2 59.7 -1% 5.4 4.1
Austria 19.6 17.9 9% 23.1 19.7 17% 3.5 -1.8
Portugal 7.0 7.4 6% 10.6 1.0 -3% 3.7 -3.6
Finland iL8 13.4 -12% 9.3 9.9 -6% 2.5 3.4
Sweden 250 257 -3% 19.9 20.7 -4% 541 5.0
UK 74.9 §4.2 -11% 92.2 96.7 -5% -17.3 -12.5

‘T;Ill'l : Burostat
afiw'lsﬁmnwaﬁtﬁﬂﬁuﬂﬁ’qmﬂms'ﬂssmﬁld’iﬁugiidaﬂ'l'iﬁﬁnﬁwﬂﬁgmﬁﬂ’ﬁqm
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Taslssmassamseeneiaunsmsdeenanafigalulasing 4 3 1008 fio
o % o s At
Snwuinsn Josag 47 uae Tulsqna Jovaz 43 dlenfSeufisuiylasnadiunfuvedidim

L] Ny et o o 9 d‘dg ¥ T & P
n1ltﬁ3ﬁ1u1ﬁ€gﬁ’l\‘iﬂ'ﬂﬂﬁﬁﬂ']‘iﬂlﬂ'lﬂﬂ']‘llﬂﬁﬂ"ﬁ INUNATUBIIABIIBY (A1 19T 24)

15190 24 nAAsEATIsvENEsIveIM M uvenlszmaluemamgTnl swlasine

(%’aaazmm]ﬁauuﬂmzﬁmﬁﬂuf‘x’u‘lﬁiu1mﬁmf'fmaﬁ]ﬁﬁmm)

vt lER| B |pK|{ D {GR| E | F |IRL| T | L |[NL| A | P |FIN| § |UK
5 | 11
100401 | -1} -i4 -1.0] -1.2 21| -0.6 271 17] 0o 02f -L3| 3.3] 3.6 05
Q2| 05| -0.7 0.5| 0.9 -12] 0.2 a3l 17 03] o4] 05| -13] -12] 07
Q3| 00| 03 02| 05 0.8 0.4 12| 200 10| o6 06 0o o1 10
Q4] 02| 00 0.5 -0.1 0.4 0.9 16| 24 070 09 05 14 09 11
1995Q1 | 0.4 02 2.5) 0.2 19| 1.1 a6 220 14| o4 10| 21 16 12
Q2 06 04 24| 0.2 2.6] 1.1 07 26| 19| o1} -14] 27 20[ 11
Q3| 06 03 1.9} -0.4 3.0 0.6 03| 27 18] 02 21 22| 1§ 13
Q4| 06 05 1.5 07 32 0.7 04| 23 23| 07| 07| 15| 08 12
199601 | 0.5 02 07| -1.3 26| 0.3 070 3.0{ 21| -13] 07 17| 07| 14
Q2| 03| 02 1.6] -1.0 2.6] 0.2 03| 26| 23| 09| 03] 11 -1.1] 09
Q3f 04 03 16| -12 32| 0.1 03| 28 25| 04 11| 10| -1.1] 09
Q4| 03] o0t 1.6 -15 33 0.0 02| 32| 27} 01 o6 17} -08 12
1997Q1 | 0.4} 0.1 22| -16 33| 0.1 00 29 28 03] 07 28 -1.8] 14
Q2| 06 03 250 -1.5 3.0| 0.4 00 31 26| 03] 21| 39 -13] 18
Q3| 07] 04 2.6| -13 27| 0.7 0.0 35| 27] 02| 22| 36f 07 18
04| 09 0.6 3.4 0.9 30| 1.0 00| 38 28 03| 26/ 39 -06 17
190801 | 11| L1 22| 0.5 33 1.3 0.6 38| 29| 06 49 26| 05 13
Qf 11 12 0.6] 0.2 36| 1.6 0.1 45 29 08 51| 20f 11 1.0
Q3| 14| 14 28] 03 36| 1.6 06l a6 29 08| 41| 27 17 12
Q4] 15 15 24| 05 33 1.5 09| 47 06l 43} 23 24| 11

: At present, no quarterly data available for Belgium, Greece and Ireland.

101 : Burostat
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wonntlulssmaRfisanmsveeiveIms g Aosdidanmaiinauves
Supuseani@rde lusedugediosufiu i mumsﬂ‘nuaﬁ'ﬂmimuﬁummmunuwm
qmm%uamamu"lﬁamwmﬂ 1997 nndasaz 3.9 Wlennmundudesas 4.7 dotd
1908 SasnisyseiesmshesefeglussAuguruReiu nielunsfives
Freuiin ﬁ’unumwuﬁé’ﬂﬂmwmﬂﬁqﬁumLf.lﬂ%'ﬁ)ﬂﬁ“ 34 Tu'lasefl 4 woddl 1998
ﬂﬂﬂﬂg]'ﬂﬁ)ﬁi'lﬂ'ﬁ%‘N\ﬂ‘lﬂﬁﬁlﬂ’lﬂﬂ?mll%umiﬁ)tlﬁ“’ 47 otnlsimyTaonmaasudisne
msLﬂaauuﬂawmﬁunuwsaamm‘lug’[ﬂmuuazﬁﬁm‘wqisﬂ"lﬁnam‘zmwmamwaﬂm
Tusiagil 1997 - 1998 raendsnamadsemalFituelsulannausnveddiiooouds dumu
LLSN’]uﬁﬁ’Wﬂﬂ’l‘iﬂlﬂ‘lﬂﬁmﬁn%ul’glﬂﬁﬂﬂlﬁﬂLﬁﬂﬁﬁﬁ‘lﬂiﬂ'lfﬂﬁﬂﬂlﬂﬁj 1998 finfouaz 2.2 Lag
2.7 L1 25)
— P uﬁmé’mmmﬂéﬂmn.lma;mﬁ’unmﬁaamﬁ'lusm%"ﬂm (%'aﬂaznﬁsﬂ?;uuuﬂm

deniuufeufurafstuvediienan / Yuggmanda)

Q197 |Q2-97 |Q397 |Q497 |Q1-98 Q2-98 (Q3-98 |Q4-98 |Q1-99

Eurozone 2.1 2.8 23 22 1.8 15 1.6 1.8 22
EURI15 3.1 31 2.8 28 2.4 2.2 23 24 2.7
B 1.6 2.6 2.5 34 1.9 12 23 3.0

DK 37 3.9 4.0 4.0 4.2 4.3 4.5 47 4.8
D* 21 2.6 2.0 21 1.8 1.6 1.8 20 1.7
E 33 3.5 32 27 3.0 2.1 2.4 3.2 2.9

22 2.1 21 22 24 23 22 2.6 23

TRL 4.2 4.8 5.2 52 52 5.0 5.2 5.4

I 6.0 4.8 2.4 15 0.6 -1.4 -1.6 -2.1

L 2.8 1.6 1.3 10 L3 0.3 1.5 34

NL 23 2.4 24 22 2.3 23 2.5 2.8 2.7

A 1.4 L5 1.9 24 1.8 24 23 3.2 4.1
¢ c c c c ¢ Cc c

FIN 2.2 2.5 2.7 239 3.5 37 38 3.9 34

s 5.5 38 4.0 4.4 24 2.6 2.8 2.4 29

UK 4.5 4.6 5.0 5.3 53 5.5 54 5.2 52

Data for Greece not available Portugal: confidential : Not available

111 : Burostat
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mmmu’[ﬂﬂmwmﬂﬁsmﬁqisﬁ‘luﬂszmﬁﬁ’mmfuﬁﬂguﬁ'ﬂﬂﬂﬂﬂﬁ LUAB19
ﬁlu"lﬂ”l,ﬁ'hmsLﬁu'[mjmgismﬂwﬁnﬁ'u'lﬁﬁﬂamwumfﬂiﬂﬁﬂ'rmw‘l‘imﬂ'i'amn%uwaﬁ*na:
oonllugiwlse TenlaauTlaod iamulasasdhuwavenglsd  wazermihilalia
susiuiieldylsudr EU ozamnsansgamsaamulagassniminasuuenglsl e
usegslavanedlszns ndmde
® WAININAIIINAINU(integration dynamic) : NNREAANYRARnINNITSIRMA
Aumatezsaeld EMU @ TaannduunsdhumdsisgamsneuTavase
o wismnmaalasuniaslassadra(structural change) Tnsaarirennasylves
swgis%xahﬂaﬂé’funuﬁsnﬁiumiﬁﬂmmﬁuw%’we’fﬁfmgimaz%mc‘ﬁaahaga‘lsa
myau laoasedatlszme
o usaddszmapuliidhdan(agglomeration cffect) 111lsemefidundugusn §
W3y EMU %zﬁfluﬂ'ﬁﬁ%’wwﬁ'ﬁq@,ﬂm‘smuummmdamnmﬁﬂﬁlﬁnmﬂ
u SN aUigomsn UAUIA UaY ﬁjﬂu
dodvd 1996 Uszmalunguyls Teudefunininnmsasmulasasslumssmea
(Foreign Direct Investment : FDI) meuonnauilszimeyls Tsuyarn 435 udwecu Tuwnzd
nszdnmiiauvssmsaoq Tasaseliyad 384 Wudwecu waifeldhldnmamula
avegmitisdiuuanyad 51 fudwecu ﬁ1ﬂiﬂﬂiwtﬂﬁqiiﬂﬂﬂquﬂﬂLﬁHﬂ%’lﬂl‘UﬂgIﬁT“ﬂ‘M
1 EDI duBunindegs 9 85 KudECU °lmlmmuﬂmnu"luﬂquuumimuﬁum 114
Fuduecu sennmsdhltoou lavaselug TsTsunasuenndunafionld FDI qnEd
yafdanY 29 ﬁué’mﬁﬂundnﬁﬂuﬁa Sanqu oMU wusin ungndy Tnuimnzesbs

» v ¥
Sangy uaz ofiau Hdanvesnszwiiududnnanniige (i 26)
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Assets Liabilities
Extra-euro-zone 435 384
Africa 11 2
North America 157 133
Central America 22 16
South America 33 2
Asia 36 32
Oceania 11 1
EFTA 43 69
EU/non-euro-zone 85 114
Other Europe 22 4

#11 : Burostat

myviyufeuvesmaanulagnseludralseme (Foreign direct investment : FDI)
youlszmemandnannglsilfiyaside 51.5 Wudmecu duduanil 1904 Zovnz 23 Tao
wi’)‘iuﬁﬁﬂ']‘i‘lﬁﬂﬁ)ﬂﬂ‘ﬂﬂx‘iﬂ”ﬁ’dﬂ]ﬂiﬂﬂﬂidiﬂf’fﬂﬂizmﬁﬁn1%ﬂlﬁﬂ%uﬂ‘iﬂﬁfmﬁ 15.9 Wudu
BCU anardasadenuasdnmasnin 11.5 Wuduecu Snquifurlszmafifimanmulu
mﬂ'ﬁuqTiaJmﬂuaﬂﬂﬁmﬁﬂm?ﬁﬂmmf'mmwmnﬁqaﬁwgﬁmmimnu 9.9 WUSMECU
uasé‘:’ufluﬂ'izmﬁﬁﬁmiamu“luﬂﬂ%’gam?mmnﬁqﬂﬁqmﬂmﬁtmﬁ'lﬂuﬁ’uﬂssmﬂ
AanBnamnmdaeiufie 7.1 fudECU uaﬂmm‘fﬁ'&nqyFJ'eﬁlw.mdqﬁa@ﬂmimuuiﬂﬂﬁﬂ
ansalszmaitlyasqefigaeiuduie 88 WudmECU Sududeshe dinu 83 Wud

BCU tazSusuaufion St 4.1 #UATUECU(R 13139 27)
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maefi 27 veaagamvssmsasyuinsasdueialsznail 1995

EE Qutflows te Inflows from
surostst (in millions of ECU) (in millions of ECU)

EU non-EU | USA Japan EU nen-EU USA | Japan
EU 51491 | 34389 16685 -561 35262 34020 20923 1141
Belgium & Luxembourg | 11504 -4664 -3306 -1190 5389 1729 884 82
Denmark 998 1345 677 10 2587 609 198 3
Germany 15923 9693 4437 142 4275 3150 23 402
Spain 619 2083 122 6 3834 954 361 32
France 3768 4413 1446 22 6116 4102 3085 130
Ttaly 3601 783 380 4 2567 1112 292 72
Netherlands 5103 4134 1129 376 4250 3656 1260 635
Portugal 416 115 i1 0 390 117 13 10
Finland 599 298 363 -1 161 121 7 55
Sweden 1300 2873 2332 -8 410 8287 6522 7
United Kingdom 5144 9941 7104 68 2070 8763 9099 -291

Data not available for Greece, Ireland and Austria.

#1147 ; Burostat

mmmu’[ﬂﬂmwmﬁﬁqu‘liﬂﬁainﬂmsamumﬂ“luﬂfjmwmsuaﬂntjnﬁgam
954 FudmecUlWY 1996 dutunniideuderas 1 Tasfiyammaapuawizaislungy
Jsemsmnindstuesanninsiidoumde 456 WudmMECU  yamims Inadouues
ﬂ'l‘iﬁﬁ?}ﬁiﬂﬂﬁiﬂf{ﬂ?tﬁﬂ%ﬂ%ﬂﬂﬁPhuu‘l%’ﬂtlﬁz 87 HyadiqnE 28.6 WudMECU wosull
r’i'luﬂszmﬁﬁﬁgaﬁmn"L‘nafiﬂummmimnuiﬂﬂmaqw%mﬂﬁqﬂ 19.7 WudwECU fadiu
ouag 69 qraqgamnﬁaqnu‘lﬂﬂmaqw%ﬁmuﬂ AMuanEUsB UaUs 10.6 WUAMECU Hio
fovag 37 “I}'EJQHﬁfi'lﬂ"l‘mﬂﬂuiﬂﬂﬂNﬁﬂ%“ﬁﬂﬂﬁﬂ é’aﬂqyé‘hmsﬂuﬂszmﬁﬁtﬂuﬁﬁmﬂﬁuae
nunndszmanenngy Fethyargefe 1.9 WUAHECU Fananhinsamunndszme

= ar A =L 1 -9 ar d.
aundndaeiuiediyadufies 2.8 AiudmECU (15199 28)
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3197 28 uemsyarveamsasulapasdluimalszme 1996

Outflows Inflows Net
{in millions of { Imtra- of which | Intraplus | Infra- of which | Intra plus | Intra- plus
ECU} plus intra-BU | extra: plus intra-EU | extra: extra-EU:
extra-EU change extra-EU change outflows
over 1995 over 1995 | minus
inflows
EU 95,432 49,275 1% 66,822 40,947 | -15% 28,610
Belgium/Lux. 7417 3,340 8% 10,968 10,005 54% -3,550
Denmark 1,985 1614 -15% 605 208 -81% 1,380
Germany 20,332 9.881 27% 594 739 -94% 19,737
Spain 3,648 1,345 33% 5,048 3,689 8% -1,399
France 21,217 10,393 47% 16,918 11,440 -9% 4,299
Italy 5,092 3,732 16% 2,784 2,274 -24% 2,308
Netherlands 15,937 7,188 72% 5,296 2,165 -33% 10,641
Austria 1,111 357 35% 2,992 2,903 516% -1,882
Portugal 607 190 14% 485 539 -4% 122
Finland 2,695 1,959 154% 514 779 44% 2,181
Sweden 337 719 -93% 3,389 2,015 -63% -3,052
UK 10,628 3,621 -30% 14,765 2,823 36% 4,137
Notes 1. Figures for Greece & Ireland estimated and included in EU totals

2. French figures include short-term credits for first time

3. Austrian data are equity capital only. For EU total, other capital component estimated

4. Data for several countries arg provisional

ﬁm : Eurostat
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1 1 o ~ e Q‘ J T 1] d'
Hﬁﬂ'lﬁl‘i]ﬂﬂ'ﬁﬂﬂ?]ﬂiﬂ tmiﬂumaﬂssmﬁﬂqmums%Jmﬂmmnqq%maﬂwﬂmuea Tu

3 1997 myamulasassludsemeamndndefiud Tlvnoduiuindiu 721 RUSWECU

v 3 L
Lmzmﬁm:imnuTﬂﬂﬁsﬂuﬂssmﬂuﬂﬂﬁwmﬂqwuLﬁammmsflu

&3 1 L i Q' 4’
dsgmaauisndiungiinamulaeasunduanammugeu

93.6

MUAMECU

Tasmwizgenguiints

o a A £ Y o o
ﬁﬂﬂ‘uiﬂﬂﬂﬂﬂ‘ﬂ‘ﬂs%L‘Vlﬂ?m‘liiﬂmllqaﬂjuSJ'lﬂﬁJ‘lﬂ 3.6 Wuf’i’”luECU Lﬂu 13 Wug']uECU Lasen

ﬂuﬁuuﬂﬁqﬁmﬂmsmnumnﬂ'ismﬂmﬂuaﬂﬁﬁgaﬁwmmﬁamuiﬂaﬂsaaéiuizﬁuqq

Taeimyasuradhnmlssmpusnamau 179 WufwECU uaznnanigemsm 12.9

WUBTUECU (115147 29)

13131 29 uamaagamﬂuaam'snmuiﬂesmﬂmiwﬂizmﬁ?} 1997 (ATHECU)

Qutward flows to Inward flows from ,
1997 Worid | EU |non-EU| USA |Japan [Canadal World | EU non-EU| USA | Japan Canada
EU 72148| 93690 29050; 520 -30 99437 42200120620 2410; 1870
Belgium/Lux. 6832 5928 904| -774| -147 663 10991} 7836 3105 -12441 203 666
Denmark 3715| 2459 1243 241 13 2472 1857 615 281 13 0
Germany 32407 10166 22241 9002} -164 319] 8886 5869 3018] 311 581 29
Greece
Spain 11002{ 3792) 7210{ 9509 13 12} 5638| 4720 918 518 160 3
France 29757| 15597 14159 7087 46 169| 19982f 14279 5702| 2297, 232 87
Treland 2542 1417} 1125 1211 5350 2429 2919 1173
Italy 9373 5667| 3704; 979 253 69 3263] 2224 1039) 89 A8 15
Netherlands 189511 8717| 10233y -4154| 121 273 8310; 7025( 1284) 1725 109 42
Austria 13670 750 617 50 2 9] 1414| 1090 323; 190 9 3
Portugal 1521 779 742 33 0 1| 1721} 1151 568| 405 3 5
Finland 3710 2545; 1182} 77 12 -121 1256 1112 144; 44 82 -2
Sweden 11154; 1305; 9848: 3810 -30 1450 9627 5092] 4535 1935 29 0
UK 33510| 13026 20484| 9876 399 95| 23381 5404] 17981{12896| 929 975

EU aggregate includes data for all Member States; only Greek data is estimated.

: not available, but estimates are included in EUIS totals

¥1u1 : Eurostat
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. o w ao o A &
Tl 1998 yarmsasulavasevesamng [sufmssnoaanaamiumuTy

) A ¥ d ﬂ = -3 )
sthannluamanuveslan  anamgTaifunulnadiidumsamulasarafiviunon

[ [] s ] - .3 o
widadaesyam 94.3 WudMECU wnzmnmsvesn lenmamsamulnl q fnndiuihin

msamulaonssnasengilszmaneuennduiiyariigeds 192 AuduECU Sy

' 14 4 Y ! i o
amummmaﬂszmﬁiufmquiiﬂﬁmwuamamﬂﬁ Psemafidiunagaldinaaudh

napnnigedeaduilseme  dengy nnms nadhvesmsaulasassnnilssms

o =) ﬂ'. ﬂ. 43 ¥ hd Qar o o
HONAHN N Lmzﬁmgamsﬂ‘mmwuﬂmamﬂﬁgam 49.2 11ag 27.5 wuﬁ"mECU fuainu

ugmsasunlszmaandndioiuiifaauti 306 SWECU (1319 30)

M13197 30 utmagaﬁwaam‘mmﬂﬁm'i:flwhaﬂizmﬁfﬂ 1998 (AMUECU)

Qutward flows to Inward flows from

1998 World| EU |non-EU| USA |Japan |Canada|World; EU non-EU| USA | Japan |Canada
EU :]126578| 191640t112470| 1010 2740 | 99437} 94300| 59400] 2420 710
Belgium/Lux. | 20652| 16712| 3940, 475 4 1290] 18667| 12331] 6336} 3733} -l11 136
Denmark 3454 3294 160[ -667 40 130 5761 1147 4614 3640 0 0
Germany 74349| 22635 51713| 39603; 131 216) 17766 15130| 2636] 2749 48 -95
Greece
Spain 16430{ 4849 11612 115 -1 625 10104| 9006| 1098 626| -46 2
France 34334} 15753] 18581 6417 60 212] 24577| 19684| 4894 3832 103 290
Ireland 1917, 941 9761 981 6247 3190§ 3058] 3251
Italy 10787, S5667; 51201 1777 70 118] 2332 2125 200] -258 69 7
Netherlands 34243| 16598| 17645; 6821 -64 608| 28477 11454 17022| 13339 186 66
Austria 2181 1062} 1119 -6 2 19] 4207| 3720 486 55 0 146
Portugal 2394| 948] 1446 58 0 0| 1029] 485 543 201 4 2
Finland 19707| 18479 1228) 810 17 Or 8692, 8607 85 26 48 0
Sweden 18887] 9540 9347| 2163 20 136] 16812| 12864 3948; 683 -91 199
UK 78849] 10100 68749] 53922 736 -498| 48930 -306| 49238| 27469 2195 -69

EU aggregate includes data for all Member States; only Greek data is estimated.

+ not available, but estimates are included in EUIS totals

-
U : Eurostat
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g ludreeiun g haneasveafivaneluwagls Tsufiuun Wiiiuduls  en
Budtas wadeuiinsarmnifauuaaaaseansidusnmadinerfioninyglyl i
aaaeiedorny 8.4 unzduiidunasn Swnge FeiehilddhnluwaglsTsuldanms
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11.1(A1519% 31)

maf 31 saaadesazmsnAsundaandhineifave sinvieuiien

Residents Non-residents Residents Non-residents

1996~ | 1997- | 1996- | 1997 1996- 1997- | 19%6- 1997-

1997 | 1998 | 1997 1998 1997 1998 1997 1998
EUIS 0.4 0.6 3.1 4.1 | Iialy 0.1 2.4 43 1.9
EUR-11 -0.2 35 2.7 5.2 | Luxembourg 0.9 9.8 5.7 0.0

Belgium -3.7 8.4 22 2.2 | Netherlands

Denmark | -12.7 | -1.5 0.4 -5.8 | Austria 0.2 3.9 -3.7 4.4
Germany | -5.0 L1 22 24 | Portugal L1 42 4.1 11.8
Greece 7.0 2.6 12.2 5.6 | Finland 4.3 2.2 10.6 0.9

Spain 122 | 82 6.8 6.8 | Sweden 1.5 0.7 -0.5 4.8

France 2.5 2.0 10.7 7.1 UK 3.6 -11.1 2.3 0.4

Ireland : 3.5 : 6.0

i : EUROSTAT
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