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Abstract

The objectives of this smdy were to study the factors affecting the demand
for condominiums in Chiang Mai province and to learn about these individual’s
viewpoints regarding buying condominiums in Chiang Mai. Data for this snlxdy were
collected using a questionnaire to randomly sample 198 Chiang Mai condominium
owners. |

The results of the study found that most condominium buyers were muale of
working age ranging between 21 to 40 years old, were married, had graduated from an
undergraduate  level degree or an equivalent level degree, worked for private
companies, were residents of Chiang Mai province, and still did not have a residents of
their own. The main reason why these individuals bought a condominium was because
they wanted a residents of their own, but could not afford a house and its
accompanying land. For the most part, these condominium owners pﬁrchased their
condominiums when the economy was still strong during the years 1992-1995. In
addition, the majority of these individuals borrowed money from financial institutions

to purchase their condominiums.



The results of the study of the factors that influenced individuals to buy
condominiums revealed that most buyers did not pay a high price for their
condominiums, that their income was at a low to medium level, that their consumption
expenditures and savings were small, and that the number of family members was
small.

When economic factors were considered, it was found that one important
factor was that the condominium buyers wanted to reduce their travel expenses.
Another major factor was that installment payment conditions were very reasonable. In
regards to social factors, the study found that condominium buyers considered the
closeness of their working place or children s place of education in relation to the
condominium in which they were interested. They also considered the quality of the
existing residents and the level of safety for themselves and their assets in the
condominium. As for the condominium physical characteristics and credentials, the
results of the swudy revealed that an alluring condominium environment and an
appropriate design and size for families did influence the buyer’s decision to buy that
particular condomirnium.

In regards to the viewpoints of the individuals interviewed towards
purchasing a condominium, the study found that before these individuals moved into
their condominiums they thought that the condominium was an inviting place to live.
Moreover, most individuals also thought that condominiums would play a greater role
in providing residential housing in the future due to increase in land prices, a decrease

in the amount of available land, and an ever increase population.



