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ABSTRACT

The study of Financial Statement Disclosure of Corporation in Northern Region Industrial
Estate Lamphun Province Agricultural Modified Product Industrial Group refers to the Accounting
Standard No.35 ; Data Presentation effective to financial statement period on or after January 1,
1999. The regulation is for sufficient data contain in financial statement. Otherwise, financial
statement and profit and lost statement are prepared by list of The Ministerial Regulation No.2
presented to The Department of Commercial Registration effective to financial statement period
before December 31, 2000 and announced by The Department of Commercial Registration by The
Accounting Statute 2000 effective to financial statement after December 31, 2000. This study aimed
to discover characteristics of financial disclosure and compared the years 2000 and 2001 disclosure
data reported to The Province’s Cornercial Department.

The study results are considered according to the Accounting Standard No.35, which is found
that corporations have disclosed their financial data less: than- that required by the Accounting
Standard without 2-year-comparison of data. Besides, some corporations did not attach the Notes to
the Financial Statements or they presented incomplete data. For example they did not prepare
financial criteria and submitted forms revenue and expense acknowledgement criteria.

Additionally, the Financial Statement have to present to The Department of Commercial

Registration according to the law regarding Financial Statement Disclosure, where all the detail are



listed by The Ministerial Regulation No.2. The regulation effective to financial period before January
1, 2002 ,which is affected to the financial statement of this study. It is found that the study financial
statement is more harmonized to this regulation rather than that required by The Accounting Standard.
Particularly, 2-year-comparison statement and notes are not required by this law.

The new regulation is introduced by The Department of Commercial Registration via The
Accounting Statute 2000 is effective to financial statement period from January 1, 2002. The study
results indicated that this new regulation and The Accounting Standard No.35 are harmonized.
Nevertheless, the studied financial statement still not conform with this regulation because the
regulation commencing after the study period.

The suggestions for financial statement disclosure are listed as follow : (1) Accounting
standards knowledge and understanding are needed for accountants and concern persons. (2)
Professional ethic should be established in responsible persons. (3) There should be work process
monitoring (4) Concern parties should consider together and find out the way to improve the better

data disclosure which conforms to the present condition.



