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Abstract

The objectives of this study is to study the accounting performance and revenue
recognition of Leasing Company in Mueang District, Chiang Mai Province. This study is to
convey the method of the accounting performance and revenue recognition of leasing company
that follow to accounting standard and tax charges of this company. The methods of the study are
to interview the leasing’s entrepreneur in Mueang District, Chiang Mai Province which have §
branches, to observe working instruction and explore the related literature by descriptive analysis.
This study will acknowledge the accounting performance and revenue recognition of leasing
company and tax charges and also explore the problem of leasing company.

The results of this study are the acknowledgement the accounting performance and
revenue recognition as the renting contract neither nor the leasing contract that the way it should
be. Also, the business has recorded the accounting performance about leasing and loan by using
the accounting performance and revenue recognition for leasing and loan. The revenue
recognition of leasing company currently recognize the interest revenue by following the

standard of accrual. This means the revenue recognition is recorded in that present accounting



standard of accrual. This means the revenue recognition is recorded in that present accounting
period whether its received cash or not.

For tax performance of leasing company it follows the tax act as its mentioned that the
leasing company which registered as company limited have to pay the tax charges 30% of net
profit and the value added tax (VAT) for the service revenue. Because of being the service
business which most of the income are from service revenue and interest revenune. The business
has to pay value added tax (VAT) for expenses.

Most of the leasing company confront the problem of deposit and residual value of lease
assets by the end date of the contract. The business will hold the customer’s deposit as liabilities
that refund to customer whenever the contract is finished, its will transfer as asset value at the
end of the contract when the lessee buy asset as belonging. In case of residual value has higher
prices than market prices , leasing company will have problem that no buyer of asset when
contract ended. The conclusion of this results , the business should record in the contract as the

lessee should guaranteed residual value.



