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ABSTRACT

The objectives of this independent study “Accounting Practice For Flectronic Commerce”
are 3 objectives 1) To know the basic of electronic commerce 2) To study about financial and security
system of electronic commerce 3) To study an accounting Practice For Electronic Commerce

The study of electronic commerce consists of 4 main steps. 1) Advertising 2) Sales and
payment systems 3) Product delivery systems 4) After sales service systemns

Financial system is mainly concern in 2 parts, Payment system and Security system. Payment
system is related about the methods that customers pay for goods to business. There are 5 methods of
this system. 1) Credit card 2) Electronic checks 3) Electronic cash 4) Smart card 5) Trusted third party

Security system is the most important point of this system because if this system work
properly business will be receive credit from customer so they can but goods to their customer well,
Security system is mainly concern about internal control of business. The study is mainly aim in 2
parts that consists of electronic data interchange control and accounting control. The objective of

internal control is to protect asset and to make accounting transaction correctly and accuracy.



Accounting Practice For Electronic Commerce is firmly study the main systems which
consist of customers Information-Based system which related about data that customer sent to
business for trading, Purchase order system is used for process data from customers and show that
who the customer is, which product do they buy and where the place that customer want business
sending products to, checking the customer payment, recording of sales, enhancing the inventory,
tracking customer information and after sales service system. Accounting operations for business are
now developing and lead to the new accounting program. There are 2 operating systems that consist
of manual system and automated system. These systems should be consists of general ledger system,
sales system, , purchasing & receiving system, accdunts payable system, credit control system, VAT
system, inventory control system, budgeting system and accounting executive information system.

Nowadays, Electronic commerce is the part of business. If business spent more concentrate
with electronic commerce, it will be beneficially for their own such as, expanding the opportunity of
the business marketing, reducing sales and administration costs and increasing of customers

satisfication.



