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Abstract

The purpose of this independent study was to analyze the perforrnance of Chiangmai
Frozen Foods Public Company Limited during 1996-2000 which was a case study of performance
analysis of frozen vegetables and fruits exported industry in Chiang Mai Province. The
performance analysis was done by analyzing financial statements of the company during 1996-
2000. The analysis consisted of two parts: - performance analysis by analyzing company financial
statements and performance analysis by analyzing consolidated financial statements. The
following analysis tools were utilized comparative analysis, financial ratio analysis and cash flow
analysts,

The results of performance analysis from the company f1ﬁancial statements were found
that the source of capital was raised from shareholders’equities 74.88% and from external loan
25.12% in average. Most of investment in total assets during 1996-1997 was invested tn fixed
assets and in current assets during 1998-2000, so that the company liquidity was increased.
During the time of study (1996-2000), the company had gained profit from operation
continuously except in 1997 the company got loss because the government changed.the exchange

rate system from managed basket exchange rate system to managed floating exchange rate



system. In cash flow analysis, the company had cash flow in operation activities in adequate level
for both expanded investment and debt payment, but in the year of 1998 cash flow from operation
was not enough for debt payment becanse the company had to pay a lot of money for long term
loan.

The performance analysis from consolidated financial statements in the years of 1998
and 1999, the company had invested in sub-branch in China. The results of a study were found
that the source of capital mostly from shareholders’ equities and most of investment in total assets
was invested in current assets. The company had gained profit from operation of both.

In competitive situation the products of the company were agricultural products, the
company had to control the fresh and cleanliness of products and raw materials. Further more, the
controlling of production costs. and operating costs should be more important and fit with the

product development process of the company.



