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ABSTRACT

The objectives of this independent stady project, the accounting for orange orchard : the
case study of Thanathon Orange Orchard are to study the procedures of the accounting system of
orange orchard and to present the results in terms of a financial report.

The techniques were conducted by collecting information; interviewed one of the board
director, one managing director, one chief accountant and three book-keepers, observing the
procedures and the operations of the account system of this company. The area of this studying is
focus on two oranges orchards of firm namely:;

The 1" orchard is the Huey Khai orchard in the area of 150 Rai, planted in 1976.

The 2 ™ orchard is the Ban Lan orchard in the arca of 701 Rai, planted in 1984

The studying has been found that the owner has started his business as single
entrepreneur since the beginning, The records have been kept in single entry system and based on
cash basis. The data was collected from March 1 St, 1999 to February 29 m, 2000. The receipts of
this company was 59,660,400.00 Baht and 43,447,410.67 Baht for the payment.

After rearranging from the single-entry system into double-entry system which is based

on acerual basis, the financial statement is able to provide as following:-



The balance sheet has showed the company financial position on February 29 ® 2060
with total assets 84,027,335.20 Baht, current assets 26,945,953.27 Baht, non current assets
'56,976,231.93 Baht, other assets 105,150.00 Baht, short-term liability 25,542,673.98 Baht,
shareholder s equity and retained earnings of 58,484,661.22 Balt.

The income statement for the fiscal vear 1999, from March 1 *1999 1o February 29 "
2000, showed the operating results with sales of 62,440,400.00 Baht, cost of sales 32,550,245.76
Baht, selling and administrative expenses 12,472,998.11 Baht, interest expense 3,435,960.67
Baht, income tax 4,724,442.32 Baht and resulted in net income 9,256,753.14 Baht.

Preparing the financial statement by generally accepted accounting principle will benefit
the manager in administrative. The balance sheet will show the administrators the financial status
mean while the income statement show the operating result in the fiscal year.

The important problems in providing accounting were collecting and recording the
information. There were neither designing the accounting system nor classifying the data. They
did not realize the revenue by revenue recognition neither made the difference between capital
expenditure nor expense. The ways 1o solve the mentioned problems are that the administrators
should focus on the accounting system design, improve the accounting system by the generally
accepted accounting principle, prepare qualified accounting staff in order to be able to implement
the accounting system. Besides, they should adjusted the assets value and stated the accounting

policy cleary in order to provide the administrator the reliable information for decision making.



