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.1 

64  

(ordinary least squares: OLS) 

 

parameter  

parameter std.error t-ratio 
 

PW CONS -226.942 91.564           -2.479* 

 SIZE 3.572 0.531            6.729** 

 LIGH 0.759 1.521 0.499 

 HUE -0.036 0.966 -0.037 

 CHRO 1.201 1.126 1.067 

 HARD -0.044 0.084 -0.525 

 SWEE 7.984 4.493 1.777 

 VARS 0.263 0.478 0.551 

 VARL 0.260 0.189 1.378 

 TIME1 71.203 5.511          12.920** 

 TIME2 34.169 5.600            6.101** 

 
parameter  

Observations 64 

 Parameters 11 

 Deg.Fr. 53 

 Sum of squares 12639.64 

 Std.Dev. 15.44292 

 R-squared .857 

 Ajusted R-squared .830 

 F (10, 53) 31.86 

 Log-L -259.9548 

 LogAmemiyaPrCrt. 5.633 

 Dubin-Watson Statistic 1.82131 

 Breusch  Paagan Chi-squared with 

10 degrees of freedom 
9.5643 

 : ** 0.01, * 0.05 

 : 
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.2 

64 
 

 

(ordinary least squares: OLS) 

 

 

parameter  

parameter std.error t-ratio 
 

PW CONS -227.020 90.690           -2.503* 

 SIZE 3.571 0.524            6.813** 

 LIGH 0.714 0.939 0.761 

 CHRO 1.216 1.050 1.157 

 HARD -0.044 0.083 -0.529 

 SWEE 7.991 4.447 1.797 

 VARS 0.264 0.473 0.559 

 VARL 0.259 0.182 1.424 

 TIME1 71.189 5.446           13.071** 

 TIME2 34.131 5.456            6.256** 

 parameter  

Observations 64 

 Parameters 10 

 Deg.Fr. 54 

 Sum of squares 12639.98103 

 Std.Dev. 15.29947 

 R-squared .857 

 Ajusted R-squared .834 

 F (9, 54) 36.07 

 Log-L -259.956 

 LogAmemiyaPrCrt. 5.601 

 Dubin-Watson Statistic 1.82136 

 Breusch  Paagan Chi-squared 

with 12 degree of freedom 
7.3692 

 : ** 0.01, * 0.05 

 :  
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