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ABSTRACT

The objective of this study aims to fine technical analysis estimate the return of
investment efficiency and compare the actual trading price and the trading signals of eight
techniques including Exponential Moving Average (EMA) , Commodity Channel index(CCI) ,
William %R, Stochastic , Momentum , Moving Average Convergence Divergence(MACD) ,
Relative Strength Index (RSI) , On Balance Value (OBV) methods. Analyses are performed on
actual maximum trading values of 4 derivatives futures in Agricultural futures Exchange of
Thailand during January 2, 2008 to December 30, 2010 for 3 years.

The results show that the technical indicator, the best rate of return in the initial
investment was William %R, that made net profit 647,450 bath average net return and the lowest
rate of return in
the initial investment was Relative Stochastic that made net loss -3,323,625 bath average net
return.

The best rate of return per trading time in 4 future contracts was William %R, that made

a return by 50 Percent and the lowest rate of return per trading time in 4 future contracts was



Exponential Moving Average (EMA) and Moving Average Convergence Divergence (MACD),
that made a return by 25 percent.

In addition it found that RSS3 and BWRS5 is future contracts Which bring the highest rate
of return to investor probably 37.5 percent.

In spread case by open at present future contracts Long and Short position next month
future contracts not relate with positive or negative beta have a different effective in every future

contracts so can't concisely which beta should open spread case.



