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ABSTRACT

This study has two objectives: (1) to study investors’ behavior in securities investment in
Chiang Mai Province, and (2) to study factors influencing investors’ decisions to invest in
securities. Primary data were used in this study. A stratified random sample of 300 investors
who invested in securities through 10 brokerage firms in Chiang Mai, 30 investors from each
firm, were interviewed using questionnaires. Descriptive statistics and ranking scale were used to
analyze the data.

On the first objective, the results of the study showed that the majority of them were day
to day investors, with main objective was to speculate. Most relied on their own savings as their
capital for investment. They used investment service mostly from one brokerage firm only. Their
transaction frequencies were in the range of 11-20 times per month, with transaction value of less
than 50,000 Baht per day. Average holding period of securities for most investors was less than a
month. Most invested in energy group securities, with return made from capital gain. Advice

from brokers working in brokerage firms were their main sources of investment information.



On the second objective, two groups of factors were studied, basic and external. Basic
factors of securities firms such as dividend rates, price-earnings ratio (P/E ratio), risk in investing,

firms performance, and profit margin from buying and selling. External factors were those



