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ABSTRACT

The purpose of this study was to understand the basic features of PTTCH (public)
company’s stocks and various limiting factors, as well as to evaluate the actual value of this stock
using capital asset pricing CAPM (Capital Asset Pricing) Model. The daily secondary time-series
data during 2005-2007 were used for estimation of future cash flow in order to determine the
remaining cash flow for stock holders. The actual value of the stock was measured by the Free
Cash Flow to Equity (FCFE) Model.

It was found that the actual value of PTTCH stock was estimated to be 126.05 baht at
2008 year end , higher than the 124 baht closing price at the end of 2007. This implied that the
stock was slightly under-valued.Regarding the estimated the actual value of stock at the end of
2008 of UOB KayHian Securities Group (136 baht) and Asiaplus Securities Group (130 baht) . It
was concluded that the PTTCH stock was worth for investors to hold it as it provided favourable

return to investors.



