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ABSTRACT

The objective of this study aims to find technical analysis estimate the return of
investment efficiency and compare the actual trading price and the trading signals of seven
techniques including Exponential Moving Average (EMA), Commodity Channel Index (CCI),
William%R, Stochastic, Momentum, Moving Average Convergence Divergence (MACD) and
Relative Strength Index (RSI) methods. Analyses are performed on actual maximum trading
values of 20 assets in the Market for Alternative Investment during January 1, 2005 to January 1,
2007 for 2 years.

The results show that the technical indicator, the best rate of return in the initial
investment was Commodity Channel Index (CCI), that made 1,044,210.90 Baht average net
return and the lowest rate of return in the initial investment was Relative Strength Index (RSI),

that made 1,007,854.10 Baht average net return.



The best rate of return per trading time in 20 assets was William%R, that made a return
by 35 percent and the lowest rate of return per trading time in 20 assets was Exponential Moving
Average (EMA), that made a return by 35 percent.

In addition, it found that Unique Mining Services Public Company Limited (UMS) is
company which bring the highest rate of return to investor probably 57.14 percent. Dragon one
Public Company Limited (D1) and C.I.Group Public Company Limited (CIG) that investor gets
the lowest rate of return probably 28.57 percent. Furthermore, Momentum is one of the method
which bring the highest sign trading. It shows total of 578 times. However, Relative Strength

Index (RSI) is a securities which send the lowest sign trading total 39 times.



