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ABSTRACT

The objective of this independent research is to study knowledge and understanding of
tax auditors about financial standards for non—publicly accountable entities and to compare the
differences of knowledge and understanding of tax auditors about financial standards for non—
publicly accountable entities following the population characteristics. Questionnaires from 348
tax auditors were utilized via snail mail and e-mails. Results were then analysed by descriptive
statistic such as frequency, percentage and mean. In addition, t-test statistic was used to compare
the mean and the F-test statistic was for analysis of variance (ANOVA) with the level of
significant at 0.05.

The result of the research has found that most of tax auditors were male, aged between
31-40 years old, and educated to a bachelor degree in accounting. Most of them were the tax
auditors (not certified public accountants) with the 3-6 years experiences of tax auditing and were
employed related to tax auditing as a second job without assistants in tax auditing.

Most tax auditor learned about financial standards for non—publicly accountable entities
from attending seminars. Most of them agreed that the financial standards for non—publicly
accountable entities help reduce the difficulty of accounting net-income calculation which makes

the bookkeeping easier. Furthermore, most tax auditors need to improve their knowledge and



understanding about financial standards for non—publicly accountable entities regarding liabilities
and the owner’s equity.

The knowledge and understanding of the tax auditors about financial standards for
non—publicly accountable entities was at a middle level. Analysis about the financial standards
for non—publicly accountable entities in order from the least to greatest, found that the accounting
measurement and recognition of the financial standards for non—publicly accountable entities had
the least of the correct answers especially, the point about the events after the end of the reporting
period was not always the event to be recognized and measured. The next least points were about
the investment in equity instruments considering as an available-for-sale-securities had to be
valued by using fair value, the variance from adjusting fair value must be recorded separately in
owner’s equity, The investment property must be valued initially by using cost method and the
employee’ benefit and finally, estimating liabilities by applying the best estimation method
without using actuarial science etc.

In addition, the result has found that the knowledge and understanding of the tax auditors
were different in the point of purposes, concept and scope of the Financial Standards for non—
publicly accountable entities with the level of significant at 0.05 divided by ages and experiences
of the tax auditors, being both tax auditors and certified public accountants and the characteristic

of tax auditing employment.



