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HAAINITULNYIY Percentile YBINGUFINIMIINYAS

Taem 314 11/51n51 SPSS Version 16.0 JUMIAIUIUNT Percentile YBIAT Z-Score YDIAAL

1 1 4
dulslunquaesgsnamsinbas seamnsouans ldamarseamanuni 1 fail

MINMANUING 1 HaAa Percentile N1 9 20 71 40 1 60 1 80 uazi 99 Yo Z-Score VouAazA sy

NQUFINNIINBAT
Statistics
Zscore(AGE) Zscore(SG) Zscore(CE) Zscore(DP)
N Valid 14 14 14 14
Missing 0 0 0 0
Percentiles 1 -3.1535 -2.6282 -.7525 -1.2896
20 -3772 -.2969 -.6640 -1.2896
40 .0648 -.1248 -.3510 -.2184
60 3596 .0286 -.0661 2952
80 .5570 4548 2588 1.0462
99 9254 1.8779 3.1881 1.4950

NNMITNMANUINT 1 §3na139 1AUaAINITHUHI Percentile YDIAT Z-Score VDIUAALAD

uslunqugsnomsinbas Taauaisenianuani 2

4
v A

AU

MSWMANUINT 2 HAAIN LI Percentile Y99A1 Z-Score Voasazdslungugsnomsinuns

Quintile Percentile P_AGE P_SG P_CE P_DP
= = = =
5 80% - 100% 0.5570 94 0.4548 04 0.2588 04 1.0462 93
0.9254 1.8779 3.1881 1.4950
= =3 = =
4 60% - 80% 0.3596 94 0.0286 04 -0.0661 D3 0.2952
0.5570 0.4548 0.2588 1.0462
= = = =
3 40% - 60% 0.0648 09 -0.1248 D3 -0.3510 D3 -0.2184 O3
0.3596 0.0286 -0.0661 0.2952
=3 = = =
2 20% - 40% -0.3772 O3 -0.2969 D4 -0.6640 D4 -1.2896 D4
0.0648 -0.1248 -0.3510 -0.2184
=2 = = =2
1 0% - 20% -3.1535 O3 -2.6282 D4 -0.7525 O3 -1.2896 D3
-0.3772 -0.2969 -0.6640 -1.2896
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AINATTNNANUINN 2 mﬂan%ﬂmmmﬂwuu (Score) Vlblﬂeum!,mazmuﬂiGluﬂqu‘ﬁqiﬂﬁ)

4
o A

MINBAT ANSIAVANAITNAARUING 3 AITNMARUINT 4 LAZAITNAARUING 5 ATl

MINMANUING 3 BAAINZUUY (Score) DIYVDIVIEM (Firm’s Age : AGE) MAUMIULIYII Percentile

V231 Z-Score TUNguEsNIMINBAT

u3tn Fodovesu3im Z_AGE %79 Percentile AGE score

féui
1 ASIAN -0.3772 0% -20% 5
2 CHOTI 0.3095 40% - 60% 3
3 CM 0.0413 20% - 40% 4
4 CPI -0.3271 20% - 40% 4
5 EE 0.3596 40% - 60% 3
6 GFPT 0.2859 40% - 60% 3
7 LEE 0.9254 80% - 100% 1
8 PPC 0.8252 80% - 100% 1
9 STA 0.4568 60% - 80% 2
10 TLUXE -0.4509 0% -20% 5
11 TRS 0.0648 20% - 40% 4
12 TRUBB 0.4833 60% - 80% 2
13 UPOIC 0.5570 60% - 80% 2
14 UVAN -3.1535 0% - 20% 5

MIIMANUINN 4 UAAINTUUY (Score) msm’%tyaﬁuiﬂﬂszﬁﬁl (Annualized Sales Growth : SG) MUNT

U339 Percentile Y99A1 Z-Score 1UNGUFINIMIINYAS

VIEN ¥oeovaauIm Z SG %39 Percentile SG score
o o
a1un

1 ASIAN -0.1248 20% - 40% 2

2 CHOTI -0.0531 40% - 60% 3

3 CM -0.0934 40% - 60% 3

4 CPI -0.2969 0% - 20% 1

5 EE -2.6282 0% - 20% 1
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MINNMANUINTN 4 (D)

U3t Fodovesu3im Z_SG %29 Percentile SG score

féuiL
6 GFPT 0.0286 40% - 60% 3
7 LEE -0.3769 0% - 20% 1
8 PPC -0.2745 20% - 40% 2
9 STA 1.8779 80% - 100% 5
10 TLUXE 0.2326 60% - 80% 4
11 TRS 0.4548 60% - 80% 4
12 TRUBB 1.3929 80% - 100% 5
13 UPOIC -0.1746 20% - 40% 2
14 UVAN 0.0356 60% - 80% 4

MINMARUINTG 5 HTAIAZUUY (Score) ONI1TIUAFI WA IUNY (Capital Expenditure Ratio : CE) 13l

M15UL9539 Percentile Y99A1 Z-Score Tungugsnamsinyns

u3HN Fodoveau3im Z_CE %29 Percentile CE score

aéui
1 ASIAN 3.1881 80% - 100% 5
2 CHOTI -0.3327 40% - 60% 3
3 CcM -0.4330 20% - 40% 2
4 CPI 0.5383 80% - 100% 5
5 EE -0.7525 0% -20% 1
6 GFPT -0.0661 40% - 60% 3
7 LEE -0.6640 0% -20% 1
8 PPC 0.2588 60% - 80% 4
9 STA -0.3510 20% - 40% 2
10 TLUXE -0.2539 40% - 60% 3
11 TRS 0.2523 60% - 80% 4
12 TRUBB -0.0305 60% - 80% 4
13 UPOIC -0.6985 0% -20% 1
14 UVAN -0.6554 20% - 40% 2




993 Az (Score) ¥098As @MU UMATI (Dividend Payout Ratio 130 DP)
AN INAIl581 AIENs TS uAUALILLYDY Park and Chen (2006) fiaaaluumdi 3 Taodh
AzUUUIINVEIA LT AGE, SG, 1ag CE sauiudoond 7.5 azuuy 1da DP uaaseglugig Percentile
0% - 20% 1 DP 2&TAZIuLIAY 1 Aziuw uazd) DP uansoglusa Percentile 7l 20% - 40% 1 DP 927
AZUUIIINDY 2 AZLUUY LATIAZIUNTINYBIAILLT AGE, SG, 1182 CE 52u7UNINNT1 7.5 a1 DP udadng
1124 Percentile fi 0% - 20% 1 DP azfinzuuuIfy 5 Azuuy uazd DP uaaseylus Percentile i
20% - 40% 1 DPEdAzuuuEAY 4 Azuuy Sannsauaadldniuaisanianuand 6 taza1s1e

2
(=1

MANUINT 7 91

MIRMANHINN 6 HAAIAZIUUTINYRIA WS AGE SG taz CE lungugsnamsinuns

V3HN Fodoveaudiin AGE score SG score CE score AZUUUITIN
M U‘U‘ﬁ (Total Score)

1 ASIAN 5 2 5 12

2 CHOTI 3 3 3 9

3 CM 4 3 2 9

4 CPI 4 1 5 10

5 EE 3 1 1 5

6 GFPT 3 3 3 9

7 LEE 1 1 1 3

8 PPC 1 2 4 7

9 STA 2 5 2 9

10 TLUXE 5 4 3 12

11 TRS 4 4 4 12

12 TRUBB 2 5 4 11

13 UPOIC 2 2 1 5

14 UVAN 5 4 2 11




MSMANUINT 7 HaAIAZIUY (Score) BN 1aINAUTUNAI Y (Dividend Payout Ratio : DP) m13N15HLI

%34 Percentile Y041 Z-Score TUNgNEIAIMIINBAS

YoeouaauSHN

UIEN Z._DP %29 Percentile DP score

ddui
1 ASIAN -1.2896 0% - 20% 5
2 CHOTI 1.0462 60% - 80% 3
3 CM 0.8971 60% - 80% 3
4 CPI 0.0030 40% - 60% 3
5 EE -1.2896 0% -20% 1
6 GFPT -0.4663 20% - 40% 4
7 LEE 0.2418 40% - 60% 3
8 PPC -1.2896 0% - 20% 1
9 STA -0.2184 20% - 40% 4
10 TLUXE 0.2952 40% - 60% 3
11 TRS -1.2896 0% - 20% 5
12 TRUBB 1.4950 80% - 100% 3
13 UPOIC 1.1102 80% - 100% 3
14 UVAN 0.7547 60% - 80% 3




HAAINIINLITI Percentile YDINGHOIHISUATIATOIAN

Taen3 14 11/51n53 SPSS Version 16.0 Tum3fiiuiami Percentile U9IA1 Z-Score UDALAAL
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MINIMANUING 8 HaAI Percentile N1 9 20 71 40 11 60 1 80 uazi 99 VeI Z-Score VouAazA sy

' A A
NANDINIUASINTOINN

Statistics
Zscore(AGE) Zscore(SG) Zscore(CE) Zscore(DP)
N Valid 24 24 24 24
Missing 0 0 0 0
Percentiles 1 -2.3366 -2.7488 -.9028 -1.4549
20 -4640 -.6795 -.7002 -.7281
40 -2071 -.1382 -.6203 -.1228
60 2842 2704 -.0330 1149
80 .5299 7722 4940 7344
99 2.2958 1.8943 2.7421 2.9452

NMITNMANUINT 8 FIna1139 1ALAAINTHUUHI Percentile YDIAT Z-Score VDIUAALAD

nlslunquermisuaziniesay lTdamasenianuini 9 dail
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MINMANUINT 9 HAAINISUUITI Percentile YBIN Z-Score Yaanpiazdnlslunguoimisuazinsesan

Quintile Percentile P_AGE P_SG P_CE P_DP
= = = =
5 80% - 100% 0.5299 94 0.7722 93 0.4940 99 0.7344 93
2.2958 1.8943 2.7421 2.9452
= = =3 =
4 60% - 80% 0.2842 93 0.2704 o3 -0.0330 D3 0.1149 93
0.5299 0.7722 0.4940 0.7344
= = = =
3 40% - 60% -0.2071 D4 -0.1382 D4 -0.6203 D4 -0.1228 O3
0.2842 0.2704 -0.0330 0.1149
=3 = = =
2 20% - 40% -0.4640 O3 -0.6795 D4 -0.7002 94 -0.7281 O3
-0.2071 -0.1382 -0.6203 -0.1228
=2 = = =2
1 0% - 20% -2.3366 O3 -2.7488 D4 -0.9028 D3 -1.4549 D3
-0.4640 -0.6795 -0.7002 -0.7281
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INANTNMANUINN 9 mﬂam}ﬂmmmﬂmuu (Score) ‘1/]VlﬂﬂJBQ!LﬂﬁSﬁ’JLLﬂiiMﬂQM@WWﬁ

1 i1 ' 1 1 4
HAZIATOIAN MUAIRMUATNAITNAIANUINT 10 AITNNANLING 11 HazA13MARUING 12 A91)

M31MARUINT 10 HAAINTIUY (Score) DIYVDIVIHN (Firm Age : AGE) MUNSHUIYII Percentile VD

' ' A A
1 Z-Score ‘lunqummiammmmmu

u3tn Fodovesu3im Z_AGE %79 Percentile AGE score
féui
1 APURE -0.2071 20% - 40% 4
2 CFRESH -0.2422 20% - 40% 4
3 CPF 0.5299 60% - 80% 2
4 F&D -0.3938 20% - 40% 4
5 HTC 0.3895 60% - 80% 2
6 LST -0.6633 0% - 20% 5
7 MALEE -0.0555 40% - 60% 3
8 MINT 0.4246 60% - 80% 2
9 OISHI -1.8102 0% -20% 5
10 PB -1.5758 0% -20% 5
11 PM -2.3366 0% - 20% 5
12 PR 0.5299 60% - 80% 2
13 S&P 0.3432 60% - 80% 2
14 SAUCE -0.4640 0% - 20% 5
15 SFP 0.8808 80% - 100% 1
16 SORKON -0.2183 20% - 40% 4
17 SSC 2.2958 80% - 100% 1
18 SSF 0.2842 40% - 60% 3
19 TC 0.2491 40% - 60% 3
20 TF 1.8045 80% - 100% 1
21 TIPCO 0.2842 40% - 60% 3
22 TUF -0.4415 20% - 40% 4
23 TVO 0.1326 40% - 60% 3
24 TWEFP 0.2603 40% - 60% 3
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MIMANUING 11 HaAInzUUY (Score) M3193aAUIA1l5z911 (Annualized Sales Growth : SG) M

4 4
P399 Percentile Y991 Z-Score Tungao1msiazInT0aa

u3EN Fodoveau3im Z_SG %29 Percentile SG score
féui
1 APURE -2.7488 0% - 20% 1
2 CFRESH 0.2704 40% - 60% 3
3 CPF 0.6324 60% - 80% 4
4 F&D 0.7722 60% - 80% 4
5 HTC 0.8829 80% - 100% 5
6 LST 0.1413 40% - 60% 3
7 MALEE -1.3692 0% - 20% 1
8 MINT 0.2528 40% - 60% 3
9 OISHI 1.8943 80% - 100% 5
10 PB 0.8908 80% - 100% 5
11 PM -0.0020 40% - 60% 3
12 PR -0.1935 20% - 40% 2
13 S&P 0.4426 60% - 80% 4
14 SAUCE -0.1751 20% - 40% 2
15 SFP 0.4277 60% - 80% 4
16 SORKON 1.5964 80% - 100% 5
17 ssc 0.3741 60% - 80% 4
18 SSF -0.4677 20% - 40% 2
19 TC -0.6795 0% - 20% 1
20 TF 0.0903 40% - 60% 3
21 TIPCO -0.1382 20% - 40% 2
22 TUF -0.3245 20% - 40% 2
23 TVO -1.3341 0% - 20% 1
24 TWFP -1.2357 0% - 20% 1
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MINMANUINT 12 HAAINZUUY (Score) BNT1AIUAIFIIWEIUNY (Capital Expenditure Ratio : CE)

4 4
MNNIUUIYII Percentile YDA Z-Score TungaoImIsIaIATOIAN

u3EN Fodovea3im Z_CE %29 Percentile CE score
fé
1 APURE 0.1755 60% - 80% 4
2 CFRESH -0.4411 40% - 60% 3
3 CPF -0.6213 20% - 40% 2
4 F&D -0.6554 20% - 40% 2
5 HTC 2.2161 80% - 100% 5
6 LST -0.5570 40% - 60% 3
7 MALEE -0.7002 0% -20% 1
8 MINT -0.6213 20% - 40% 2
9 OISHI -0.0330 40% - 60% 3
10 PB -0.3661 40% - 60% 3
11 PM -0.9028 0% - 20% 1
12 PR -0.7051 0% -20% 1
13 S&P -0.4918 40% - 60% 3
14 SAUCE -0.7119 0% -20% 1
15 SFP 0.4940 60% - 80% 4
16 SORKON 0.1871 60% - 80% 4
17 ssc 2.7421 80% - 100% 5
18 SSF 1.8849 80% - 100% 5
19 TC -0.6554 20% - 40% 2
20 TF -0.6203 20% - 40% 2
21 TIPCO 0.9206 80% - 100% 5
22 TUF 0.2592 60% - 80% 4
23 TVO -0.7645 0% -20% 1
24 TWFP -0.0320 60% - 80% 4

1199913 I ALY (Score) V098I 18U U UNAT18 (Dividend Payout Ratio ¥3® DP)
UANAII91AA5 DU MUITATIADUAUALLIUUYDY Park and Chen (2006) Nuaad 1A luuna 3 Tasd

AzUUUTINVEIA LT AGE, SG, uag CE 5auiuioond1 7.5 azuuu uda DP ud@adaglusg Percentile 1
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0% - 20% A1 DP AgdiagiusiAY 1 Aziuy wazd1 DP iaasegludie Percentile fi 20% - 40% 71 DP 0zl
AZUUUININD 2 AZLUY HADINZUUUT VYOGS AGE, SG, 1ag CE 59 uu1nn1 7.5 147 DP 1ansog
11429 Percentile i 0% - 20% 71 DP g finzuuuidy 5 azuuy tazd) DP uanaagluag Percentile i
20% - 40% 1 DP agfiazuuuidy 4 aznuu dsasonaasldmumsamanuanii 13 nag s

a o A
MANUINT 14 AU

MIIMARNUINT 13 uaaInzuuusINVeInLls AGE SG uaz CE 1%ﬂéﬂﬂ1ﬁ1ﬁ!!ﬁ$!ﬂ%ﬁﬂﬁu

STERY] ] Fodovesu3im AGE score SG score CE score AZUUUIIY
M v‘lﬁ; (Total Score)
1 APURE 4 1 4 9
2 CFRESH 4 3 3 10
3 CPF 2 4 2 8
4 F&D 4 4 2 10
5 HTC 2 5 5 12
6 LST 5 3 3 11
7 MALEE 3 1 1 5
8 MINT 2 3 2 7
9 OISHI 5 5 3 13
10 PB 5 5 3 13
11 PM 5 3 1 9
12 PR 2 2 1 5
13 S&P 2 4 3 9
14 SAUCE 5 2 1 8
15 SFP 1 4 4 9
16 SORKON 4 5 4 13
17 SSC 1 4 5 10
18 SSF 3 2 5 10
19 TC 3 1 2 6
20 TF 1 3 2 6
21 TIPCO 3 2 5 10
22 TUF 4 2 4 10




MINIMANHING 13 (AD)

13

STEFY ] Fodovesu3iim AGE score SG score CE score AZUUUIIN
G| UTJ"?; (Total Score)
23 TVO 1 1 5
24 TWEFP 1 4 8

MSMANKINT 14 HEAINTUUY (Score) BN 1aINRUTUNAD 18 (Dividend Payout Ratio : DP) M3

4 4
119539 Percentile Y83A1 Z-Score 1UNguaIHIsHAZIAGOIAN

YoeouaauSHN

UIHN Z_DP %29 Percentile DP score
Sdui
1 APURE -1.4549 0% - 20% 5
2 CFRESH 2.9452 80% - 100% 3
3 CPF 0.1913 60% - 80% 3
4 F&D -0.6717 20% - 40% 4
5 HTC 0.2449 60% - 80% 3
6 LST 0.2665 60% - 80% 3
7 MALEE -1.4549 0% - 20% 1
8 MINT -0.3071 20% - 40% 2
9 OISHI 0.3772 60% - 80% 3
10 PB 0.0856 40% - 60% 3
11 PM -0.0901 40% - 60% 3
12 PR 0.0834 40% - 60% 3
13 S&P 1.1116 80% - 100% 3
14 SAUCE 1.3295 80% - 100% 3
15 SFP -1.4549 0% -20% 5
16 SORKON -0.7281 0% -20% 3]
17 SSC 0.7344 60% - 80% 3
18 SSF -0.0309 40% - 60% 3
19 TC 0.1149 40% - 60% 3
20 TF -0.4128 20% - 40% 2
21 TIPCO -1.4549 0% - 20% 5




MIIMANUING 14 (MD)

14

U3t ¥otaveaustn Z_DP %29 Percentile DP score
o U d'
fun

22 TUF -0.1329 20% - 40% 4

23 TVO 0.8315 80% - 100% 3

24 TWEFP -0.1228 20% - 40% 4
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