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5,880,000 1 lumsdszamsneldnnmssmienve ldsatludszianoua 1uiln 1 -

10 13501975 MIMvaRITY dauaaaluaisnan 38
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M3197 38 uaaangazgalszanamsnglannmananrve loalu nasaszazal 10 1

8M3 Tl Bunmatimheiie lienti V)
i1 i 2 i 3 i 4 i s it 6 15 7 i 8 it o i 10

e lifsan 3,120,000.00| 3,276,000.00| 3,439,800.00| 3,611,790.00| 3,792,379.50| 3,981,998.48| 4,181,098.40| 4,390,153.32| 4,609,660.98| 4,840,144.03
wue 13 liasa | 2,000,000.00| 2,100,000.00] 2,205,000.00| 2,315,250.00| 2,431,012.50| 2.552,563.13| 2,680,191.28| 2,814,200.85| 2,954,910.89| 3,102,656.43
ve il liasrlos | 3,120,000.00| 3,276,000.00] 3,439,800.00| 3,611,790.00| 3,792,379.50| 3,981,998.48| 4,181,098.40| 4,390,153.32 4,609,660.98| 4,840,144.03
ve 13t lsung 2,080,000.00| 2,184,000.00| 2,293,200.00| 2.407,860.00| 2,528,253.00| 2,654,665.65| 2,787,398.93| 2,926,768.88| 3,073,107.32| 3,226,762.69
nueliflsuldeon | 1,200,000.00| 1,260,000.00| 1,323,000.00| 1,389,150.00| 1,458,607.50| 1,531,537.88| 1,608,114.77| 1,688,520.51 1,772,946.53| 1,861,593.86

59U 11,520,000.00(12,096,000.00| 12,700,800.00(13,335,840.00(14,002,632.00| 14,702,763.60{15,437,901.78/16,209,796.87| 17,020,286.71| 17,871,301.05

AT 1IMIAIUIN

L
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mﬂ@niN“ﬁ 38 LLﬁ@NiWﬂagLaﬂﬂﬂizﬂTﬂlﬂ"l'iinJul@a]}ﬁ’HJEMﬂﬂﬁWa@ﬂﬁﬂqﬁjﬁﬂﬁﬂ 2BRIg
szeznan 107 mu I3 1011/ 11,520,000.00 1M T3 2 9D 12,096,000.00 D19 T4 3
R 12,700,800.00. 110 17 4 19 13,335,840.00 1 T4 5 418D 14,002,632.00 110 7
6 MR 14,702,763.60 UM 111 7 110 15,437,001.78 10 T7 8 191181 16,209,796.87 1791

37 9 1191 17,020,286.71 1N VN 10 919 17,871,301.05 1N

(44
2. msidszanamsmldanglumsnanrve lioaily
lumswaanie lifdatly T ldsrodsenoudie arldsrelumsanu dunums
A &£ a = [ Y o dy
nan Felineazdeamsdszmnamsaldie asae 1l

2.1 mydszanamsa lgnelunmsasmu

a [ -4

1 9 9 [ 9 [ d' 9 a
alsnelumsaanu Uszneualte mlsnelunmsdamaunindnldlunisnaa

a [ a 1 Y $ a o A @ 1 =
Tasdunsndvesdnanniio 1doaTlull 2 Uszinn Ae dunswdnlatimsianmineudl w.a.
4

=

o v oA @ o’d'a) =\ A A a [ 9 zﬂy A A
2553 HAZATUITUAUNTWINADIUNITAINUINY AD gunsnanaesFounlasuunuiie
a [ 4 us/‘ 9 1 a v A Y dy A A a v 09)1
ﬁumwauuwmmqmﬂmm Tudruvesdunsnanaessouudaouunuloauns ey
9 OSJ‘ Y os/' 1= 1A Y
wmmqmﬂmmuu ﬂ"lﬂﬂﬁﬁf)‘]JﬂﬁJ‘UﬂiJ“aﬂ\iLWlﬂ WA, 2550 — W.f. 2553 WuUHLU Ty

a v A dg’ @ 9 = & 1 A 29 Y
vousIMaunInauIuluonsiiovas 5 Eﬂ"l'ﬂ‘]JﬁTl«l Futlununae 4 Yoounas



M3197 39 naasngazaalszinamsmldnglumsany naeaszezal 109

aldalumsasnu (wm)

v Y
3 4 < ay 4 a Ao 4
. ., . | nTests Ju, | Wieddla | 4 . | w3esda | inTeq .
4 - My | 81ednan o nvie 17l =, | nIesdl . ,
M| emswan . k vna | duihieu ehiludae } anuilu | dlad
wanNuN 10 ' VA \ 1an Cue
Tviny 1) N3 o la]
naa
0 | 5,000,000.00 | 2,000,000.00 | 245,000.00 | 25,500.00 | 120,000.00 | 12,000.00 | 19,500.00 | 138,000.00 | 16,800.00 | 30,000.00 | 105,000.00 | 7,711,800.00
1 - - - - - - - | - - - -
2 - - - - - Y4 - 3 - - - -
3 - - - - - - - L - - - -
4 - - - - - - - - ! - - -
5 - - iz - - - = - o - - -
6 - - - - - - - - | 17,640.00 | 31,500.00 | 110,250.00 | 159,390.00
7 - - - - - = - )4 - - - -
8 - - = 4 - - = 74 - - -
9 - - - - - 3 - - - - - -
10 - - - - - - - - - - - -
59U 7,871,190.00

{ o J °
ﬁiﬂ SINNTTUNHULASNITATIUIU

VL
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A = 1 A =
10NN 39 u,amswazmﬂﬂﬂizmm,!miﬂﬂ%mﬂumiamumemwznm 103

v v
= IS a

=l FIAl = 1 o 1 =
wunNa lsaelumsasnuludusnminy 7,711,800.00 v asunlull 1 6 Umsaanunn
0V 159,390.00 LN
9 a
2.2 mydszmnamsaunulumswnan
Aunulumswaa Usznoudie AIngALNINATI ATIUNNATI Laga 1F910
a £ 9 3 1= 2 A Y

Tumswaa FalszuamsnnmsaeunIndoyadauall W.a.2550 - W.#.2553 Faduul Ty

9 a o dy
munuslumswam AU

<

Afngaunase e vue lfuastlumily #lffuiagaundnlumsnan
1

J A @ = d‘
unazd Autaaes1eazoen liunls1en 40

g

a [} 4 Y o
naan o 109

)}

= 9 A d? = Y 1T W a
U Juur Twmuunntlgilszinaiesas 5 veemingauniansalu
' = 9 A 4? =) Y
AULTINTIUNIANITI iﬂﬂ‘mif"fﬁmﬂ”lll‘W‘]J’J“IllLL‘L!’JT‘LHJLWMﬂluﬂ1ﬂﬂ§1uﬂi$M1mi®8

8z 3 VoI msINuUN s luuaazdl aawaaaluaisian 40

Y
1

1 Y a A dy a 9 o 1
ﬂ11"]ﬁ]'lﬁl‘1uﬂ'liﬂaﬁ D NIANUSUII LYDLNAN ALNTIT ATU Lla$ﬂ'lll1/\|‘171'l 1NNIT
¥ 1A 9 v g Y a A & o )
ﬁf]‘]JﬂHJ"UfJﬂ;ljﬁW‘U'NllLLU'JIuilsUfN'ﬁ'lﬂ'lﬂfhﬁnﬂsluﬂ'l'iWﬁﬁlWNﬂluiuﬂﬂﬁ’liﬂﬂa% REGN

aldaelunaazdl uaasieazidoalua1snan 40



d’ = Y a =
M1919N 40 !!E’Tﬂx‘ii1ﬂﬁ$!ﬂﬂﬂﬂﬂﬂﬂ1ﬂﬂ1‘§ﬂﬁﬂ naaaIzasiIal 10 i

=2
=D

9 a
munuiumiwa@ )

Aingal AT e lumsnan 39U
NNAT NATY NIANZU ornas Az Al A

1 8,568,000.00 1,077,000.00 35,000.00 300,000.00 10,500.00 15,000.00 18,000.00 10,023,500.00
2 8,996,400.00 1,109,310.00 36,050.00 309,000.00 10,815.00 15,450.00 18,540.00 | 10,495,565.00
3 9,446,220.00 1,142,589.30 37,131.50 318,270.00 11,139.45 15,913.50 19,096.20 | 10,990,359.95
4 9,918,531.00 1,176,866.98 38,245.45 327,818.10 11,473.63 16,390.91 19,669.09 | 11,508,995.15
5 10,414,457.55 1,212,172.99 39,392.81 337,652.64 11,817.84 16,882.63 20,259.16 | 12,052,635.62
6 10,935,180.43 1,248,538.18 40,574.59 347,782.22 12,172.38 17,389.11 20,866.93 | 12,622,503.84
7 11,481,939.45 1,285,994.32 41,791.83 358,215.69 12,537.55 17,910.78 21,492.94 | 13,219,882.57
8 12,056,036.42 1,324,574.15 43,045.59 368,962.16 12,913.68 18,448.11 22,137.73 | 13,846,117.83
9 12,658,838.24 1,364,311.38 44,336.95 380,031.02 13,301.09 19,001.55 22,801.86 | 14,502,622.10
10 13,291,780.15 1,405,240.72 45,667.06 391,431.96 13,700.12 19,571.60 23,485.92 | 15,190,877.52
3 107,767,383.24 12,346,598.02 401,235.78 | 3,439,163.79 120,370.73 171,958.19 206,349.83 | 124,453,059.58

AT 1IMIAIUIN

9L
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1NMI597 40 nanaeaziBeallszuianisarldelumskan aasaszeziat 107
WU T3 1 whdD 10,023,500.00 1 TR 2 91f0 10,495,565.00 v T4 3 i
10,990,359.95 1 117 4 1A U11,508,995.15 1M it 5 1M1f012,052,635.62 1M T 6
R 12,622,503.84 110 T3 7w 13,219,882.57 1 314 8 iy 13,846,117.83 1m 7
7 919/ 14,502,622.10 1M waz T4 10 117D 15,190,877.52 170

a

2.3 Usznamsnszuanuaasugns

msdszanamsnszuauaasugnivesmswaanie 1d6atlu dAuaalden s1w'ld

o ] ] 9 o dw v 9 1 Y1 Y a < a
vinmssmenie 1doatl Wndaealdarelumsasnuuazdunumanae Wunszuaty

23 H
aasugnivesmsaanunannie 189alu udassieaziden luaiiied 41
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M3197 41 wansngazPealszinumnszuaRuaniugns naeaszezal 10 Y

4 NITUTINY AszuaRuaany (Un) AszuERuan | pIzuaaUan
aa3y Fugns gnsazan
aldaely | Aunumswan 39
MIaINU wm) wm)

0 7,711,800.00 7,711,800.00 | (7,711,800.00) | (7,711,800.00)
1 11,520,000.00 10,023,500.00 | 10,023,500.00 | 1,496,500.00 | (6,215,300.00)
2 12,096,000.00 10,495,565.00|  10,495,565.00| 1,600,435.00| (4,614,865.00)
3 12,700,800.00 10,990,359.95 10,990,359.95| 1,710,440.05| (2,904,424.95)
4 13,335,840.00 11,508,995.15 11,508,995.15| 1,826,844.85| (1,077,580.10)
5 14,002,632.00 12,052,635.62 12,052,635.62| 1,949,996.38 872,416.28
6 14,702,763.60 159,390.00| 12,622,503.84 12,781,893.84| 1,920,869.76 2,793,286.04
7 15,437,901.78 13,219,882.57| 13,219,882.57| 2,218,019.21|  5,011,305.25
8 16,209,796.87 13,846,117.83 13,846,117.83| 2,363,679.04 7,374,984.29
9 17,020,286.71 14,502,622.10|  14,502,622.10| 2,517,664.62|  9,892,648.90
10 | 17,871,301.05 15,190,877.52|  15,190,877.52| 2,680,423.52| 12,573,072.43

I | 144,897,322.01| 7,871,190.00 | 124,453,059.58 | 132,324,249.58 | 12,573,072.43

U7 1IMIAIUIA

1NN 41 naaesazBealszinumsnszuaiuaaiuans aneaszezina 107
WU NITUTRUAATUINT 15 1 SAhi 1.496,500.00 1 T4 2 TAumiy 1,600,435.00
1 T3 3 Tauridy 171044005 1 37 4 Tawidy 1.826,.844.85 11 3t 5 Tisuvi
1,049.996.38 17 14 6 TAWAD 1,920,869.76 11 T4 7 TAwsify 2.218,019.21 1 T4 8

PAUMDNY  2,363,679.04 1N 1N 9 YAUNINY  2,517,664.62 1IN wagii 10 aun1ny

2,680,423.52 U
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M3UsiuNanaLINLINMITAINY
a ] Y o dm‘ o a 4 9= 9
panouunUIINMIHaande 10aTlu aziinislinsizinaneuunu lag AAnu1la
Amuaeiglasems 71 10 3 Taeldnisiszdiulnsens Tae 19355z02na1AunY (Payback
Period Method : PB) 35yan1ila91fugns (Net present Value Method : NPV) 1ag358031

Y
WanoULNLN1811 (Internal Rate of Retuen Method : IRR) Iagisieasideanatl

a

1. BszoznmAunu (Payback Period Method : PB) #1lagsaunszudiduanasugnd
Y

'Y 12 A [ 9 o a o a 1o a J o
watln 1 dudull sunsgiwasiunszuatudasugnimnunszuaiiudaiie lagin

4
v A

#
9 A ) o k4
VDHAVINATINN 41 1«!11”?””3941@@31!

RUAINUATAULTN = 7,711,800.00 VN

N NIZUARUAATUEANT UN = (1,496,500.00) 1N

a

= 6,215,300.00 UIN

W NIzHARUAATUgNTS U = (1,600,435.00) 11N

D

= 4,614,865.00 UM

[
a S

NN NITUARUAATUANT UN = (1,710,440.05) 1N

a

= 2,904,424.95 1

1N NIZUARUAATUans UN = (1,826,844.85) 1N

Q

2

= 1,077,580.10 1

W nsTuERUaasUans U = (1,949,996.38) 1N

q

)

(872,416.28) U

1 k4
I3 v o

< = = = 9 a 1Y) a1 v a =
ﬂzmmmmsﬂunuiuﬂw 5 ANUUNINADINITNIZHARUAATUINBLNMINUNUNU 1159

Y v

1 < o ~ dy
wan 1ty 0 ﬁ’”liJﬁﬂﬂ1u’JmW]EJ‘]JblﬂﬂQu
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k4

AsTUARUAATUaNTS VN 5 191 1,949,996.38 VN = 121h0U

Q

Y 1 wvoa

Avamsnszuaiuaaie i la1nuRuaInu 1,077,580.10 Um

Iarlumssuiiuay = 1,077.580.10x 12

1,949,996.38
= 6.63 1AD1
A =
“iolszunal 7 1nou
[ 3 = a 1 Y v dcy =} A é
aatiu szozarlunsaunuaueinsnannie ioatlu dszuim 43 7 180U a9

9 1
38EJ$L’Ja1ﬁunuu'ﬁ)8ﬂ'ﬂf]Té.lGUfJ\ﬂﬂ‘iiﬂTi

2. 35yanilogiiugns (Net present Value Method : NPV) msaiuismiyaaiilogiiv

2] [
gnivesmsasnulumsnaanie lioaily azlddoyaninarsred 41 i ldlunmsduim Tae
=

) 1

[ v 9
nszuatuaagniMiwnyamiligiuldoasinaan (Discount Rate) IMAUHAADLLNUTY

c; d’ﬂ/ & d'dyc Y o dy a 9 c?/’ c‘ o [ 9y ] 051' =

AINADINIT “]5\‘111«!1/]1!ﬂ'lﬂu@i“lf@ﬂﬁ”lﬂﬂﬂlﬂﬂlﬂuq%'mi:ﬂ;'lu‘llugnﬁTﬁﬁ‘Ugﬂﬂ1i']ﬂﬂ@EJGD'Llﬂ
.. . 4 4 % [ Y

(Minimum Retail Rate : MRR) "’UEN’ﬁ‘lﬂ‘ﬂ?iLﬁ'ﬁ]fﬂﬁLﬂ‘]&lﬁﬁllagﬁﬁﬂﬁﬂ!ﬂ"ﬁlﬂ‘]ﬂﬁﬁ “dl);\‘lwnﬂ‘ﬂ %}@ﬂ

az 7 yamilagiiugnienunsodialddemsed 42

Q
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a

M15199 42 naasyamagliugnivaInszuaRuansugns

Q

NITUARIUAAGNT onyIAnaneaaz 7 yamilogiin
, (un) (V)
U .
(151NN 41)

(M ) 3)=Mx((2)

1 1,496,500.00 0.935 1,399,227.50

2 1,600,435.00 0.873 1,397,179.76

3 1,710,440.05 0.816 1,395,719.08

4 1,826,844.85 0.763 1,393,882.62

5 1,949,996.38 0.713 1,390,347.42

6 1,920,869.76 0.666 1,279,299.26

7 2,218,019.21 0.623 1,381,825.97

8 2,363,679.04 0.582 1,375,661.20

9 2,517,664.62 0.544 1,369,609.55

10 2,680,423.52 0.508 1,361,655.15

yamilagiiv 13,744,407.50

Juaemnuisusn (7,711,800.00)

yamilogiivgns 6,032,607.50

N7 INMIAIUINU

11NM15197 42 naasmsmiuayaailagiiugninasaeiglnsanisie 10 1 Aredas
a J a @ a 1 v a g 1 @ a
Anansooaz 7 NUMNTTUARUAATUGNT MY 13,744,407.50 1 Aaduyamilegiugns

6,032,607.50 U
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=\, U d
3. A5onswaneuunun1elulnsans (Iternal Rate of Return Method : TRR) 11115
o [ d‘ Yo a ] Y o dm) Yya a
fAandaswanouunuieg Idsunnmsasnuraanie lioallu TasldiTaoiinaoagn
(Trial and Error) AdUEAIAINAIT19N 43

(=%

d‘ o % d‘ Y Aa 1 Vo A
M1319N 43 !!ﬁﬂ\‘lﬂ1’iﬂ114!'Jﬂﬁ’i1i’)ﬂ5WJaﬂi’)U!!ﬂuﬂ!!ﬂﬂﬁ@ﬂli’)ﬂﬁ‘i«!i’ﬂNi’)ﬂﬂU

i nszuaRuan | onvAaaa | yamilagiy | dnsinaan yan

qns Jowaz 5 Jowaz 24 | iloqiiu

(un) (un) (U )

(m‘m‘ﬁ 45)

1 1,496,500.00 0.9524 1,425,266.60 0.8065 1,206,927.25
2 1,600,435.00 0.9070 1,451,594.55 0.6504 1,040,922.92
3 1,710,440.05 0.8638 1,477,478.12 0.5245 897,125.81
4 1,826,844.85 0.8227 1,502,945.26 0.423 772,755.37
5 1,949,996.38 0.7835 1,527,822.16 0.3411 665,143.76
6 1,920,869.76 0.7462 1,433,353.01 0.2715 521,516.14
7 2,218,019.21 0.7107 1,576,346.26 0.2218 491,956.66
8 2,363,679.04 0.6768 1,599,737.97 0.1789 422,862.18
9 2,517,664.62 0.6446 1,622,886.61 0.1443 363,299.00
10 2,680,423.52 0.6446 1,727,801.00 0.1164 312,001.30
15,345,231.54 6,694,510.40

N7 INMIAIUINU

19913199 43 taaImsAIunssuauaasugns luudazlumuiamyan ly
Pagiiulaelddnsimsanandooas 5 yamilagiiuminy 15345.231.54 1IN nazdasinnan
9 ' &Y Vv Y KX o o yas a
Fovaz 24 Yamilagiuming 6,694,510.40 11 udriINAIA TagleITassiaasign

(Trial and Error) & il



A lagldonsinnansovay 5 lyamilegiiugns 15,345231.54 110
A lagldoninnaniosay 24 Hyamilagiiugns 6,694,510.40 1M
HaR9oAIINAAAT DAY (24 - 5) - 19

Hagayanilagliugns (15,345,231.54 - 6,694,510.40) 8,650,721.14 1M
wmsieutyaa lasensa
wasayaniligiuvesdnIAnandooay 24— 5 = 8,650,721.14 NaA1IOATINAAAT 0BAT 19
HaRNTEHINRUaIuAuyamilagiiuanan (15,345,231.54 - 7,711,800.00)

= 7,633,431.54 U

= 7.633.431.54x 19

8,650,721.14
= 16.77
Aannyamilegiuiidesas s a5+ 16.77 = 21.77
daswmaneuunuiiuieiavesTasesmsiifudosas 21.77 Fegendmaneuuny

dy a Y A 9 =< o 3
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