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ABSTRACT

This independent study aimed at investigating the opinions towards audit risk from
the perspective of operators in small audit firms approved by The Securities and Exchange
Commission of Thailand. The data were collected using a questionnaire distributed to 400
respondents, 204 of which responded to the questionnaire. Data analysis was carried out using
descriptive statistics, including frequencies, percentages and means.

The results of the study show that most of the respondents were female aged less than
or equal to 30 years old, with bachelor’s degree, without Certified Public Accountant license,
working as senior auditors, and with experience in auditing from 3 to 5 years.

The study found that most of the respondents opined that audit team characteristics,
time pressures on audit and effectiveness of internal control at high level affected audit risk. The
study found that most elements of the role and regulation of Federation of Accounting
Professions affected audit risk at moderate level except that difficult accounting standards with a
few clear examples affected audit risk at high level. Most elements of the quality control of audit
firms affected audit risk at moderate level except that recruitment of accountants, accountant
qualification specifying, performance evaluation at each level, human resource management and

training affected audit risk at high level.



