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ABSTRACT

The objective of this research was to study the correlation of Economic Value Added
(EVA) and return of stocks in Food and Beverage sector of the Stock Exchange of Thailand.
Data were collected from annual closing price of stocks of 25 companies during 2005 to 2009 and
consolidated financial data from their annual reports.

To finding the relationship between Economic Value Added and return of stocks,
multiple regression was employed. In this study, the data were analyzed by dividing into
5 periods: from 2002 to 2009, from 2005 to 2009, and the years of 2000, 2007 and 2009 which
were the years that return from investment in the Stock Exchange of Thailand was not negative.

The result showed that Economic Value Added and return of stocks had slightly
negative relationship. However, the relationship was not statistically significant. One of the

reasons might be that stocks in Food and Beverage sector were non-cyclical.



